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Note: Answers may be written either in English or in
Hindi; but the same medium should be used
throughout the paper.
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Attempt four questions in all. Question No. 5 is compulsory.
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1. (a) Define the term ‘Journalising’. Enumerate the -
various steps to be followed in Journalising the

business transactions.

(b) What is Posting ? Why is it necessary to post ail
journal entries in to various accounts in the ledger ?
Explain the procedure of posting. When is the
posting in ledger account considered complete ?
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2. (a) Briefly discuss the need for grouping of accouats.

(b) What are the methods available for codification ?
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(a) Explain need and advantages of computerised

financial accounting.

(b) When can a Trial balance be prepared ? Discuss the
Balance method and Total amount method for
preparation of Trial balance.
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Journalise the following transactions in the books of a

furniture dealer :

(a) Goods used for personal (Sale price Rs. 2000, Cost
price Rs. 1600). ]

(b) Goods costing Rs. 600 distributed for charity.

(c) Furniture costing Rs. 500 was used in furnishing the

office.
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(d) Purchased machinery for Rs. 4000 from XYZ Ltd.
(¢) Paid installation charges Rs. 200.

() Paid Rs. 4000 to XYZ Ltd. in full settlement of an
account of Rs. 4000.

(g) Received a cheque of Rs. 1025 from Madan in full
settlement of his account for Rs. 2000.

(h) Paid Rs. 1025 to Narad in full settlement of an
account Rs. 2000.

(i) Rs. 975 owing by Mr. Vijay written off as bad debts.

(j) Received cash for a bad debt written off last year
Rs. 500. '
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5. Write short notes on any two of the following :
(a) Timeliness Principle and Industry Practice
(b) Cost Principle and Full disclosure Principle

(c) Book Keeping and Accounting
4+44=8.
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