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Answers may be written either in English or in

Hindi; but the same medium should be used
throughout the paper.
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Note :

Artempt any five questions. All questions carry equal marks.
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1.

“Life insurance provides numerous direct and indirect
benefits to the individual and his family, to the industry,

to the community and the nation as a whole”, In the light

of this statement, discuss the various advantages of life.

insurance,
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Define and differentiate between the following plans of
life insurance :

(a) Endowment Policy and Whole Life Policy

(b) Individual Life Policy and Group Policies
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Explain how premium is determined in life insurance.
Explain the role of Mortality Tables in determining the

premium rates.

sfteq <fim 4 sfifem e v Pufie & st @, @
ﬁﬁmsﬁﬁwaﬁ%ﬁu&mﬁﬂmwﬁﬁm
1 faa=m ffdvm

(a) Differentiate between ‘Surrender Value and ‘Paid-
up Value’ of a life policy.

(b) Differentiate between ‘nomination’ and
‘assignment’ of a life policy.
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What do you understand by ‘Policy Document’? Describe
various conditions and privileges mentioned in the policy
document.
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6.

8.

Explain various channels of distribution available for
sale of life insurance policies 7 What factors you will
keep in mind for selecting an appropriate channel of

distribution ?
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What is meant by settiement of claims under life insurance
policy ? Describe the procedure for settlement of claims
under a life insurance policy on (i) maturity of policy

and (ii) in the event of death of assured life.
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(a) Whatis the need for policy servicing ? How this is
done by Life Insurance Corporation of India ?

(b) Whatis the procedure for issuing a duplicate policy
document in the event of loss of a life insurance
policy ?
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9. (a) Write a short note on the changing scenario in the

Indian Life Insurance sector over the last decade,
(b) What is meant by lapsed policy ? State the

procedure for revival of lapsed policies.

(%) fred wh ove & v St s &7 % sea gu
Rgvd W O Hidea Rogoft frflaw

(@) Wmﬁﬁﬁwa@%?mm%y
TEa o SR @ Al i

10. What do you understand by life insurance underwriting ?

What is the need for and objectives of selection of risk ?
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