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Answer any FIVE questions in all,
at least two questions from each section.
All guestions carry equal marks.
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SECTION A (@8 - &)
(Auditing)

1. (a) Explain the advantages and limitations of Auditing.
- (1)

(b) Define Vouching. How would you Vouch the
payment of wages? )]
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T %9 WER WRT &y 7

2. (a) Discuss the salient features of Internal Check.
Make a comparison between internal check and
internal audit. (1)

(b) State the provisions of the Companies Act, 1956
regarding appointment of auditors. (9)
(%) saRs Sita = wiE see = faaem i | siaks
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3. (a) What is the object of verification of assets ? State
the duties of an auditor in this regard. (11)
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(b) Discuss the special points which you should take
into consideration while conducting audit of share

capital of a company. (9)
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4. (a) What is Statutory Audit ? Discuss the advantages
of statutory audit in respect of those organisations
where it is applicable. an

(b) What do you mean by Audit Programnie ? What
are its advantages and disadvantages ? )]
(%) weeh o e w7 27 R A wowEER S
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5.  Write explanatory notes on any two of the following :
{a) Internal Control System
(b) Audit Files

{¢) Duties of an Auditor under Companies Act
(20)
P.T.O.
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SECTION B (@s - @)

(Business Law)

6. (a) “Every contract is an agreement but every
agreement may not be a contract.” Comment on-
this statement and discuss the essentials of a valid
contract. (1)

(b) Define the term offer. Explain the rules regarding -
valid offer. )
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7. (a) Distinguish between :
(i) Coercion & undue influence

(ii) Sale and an Agreement to sell (11)
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(b) “‘No Consideration No Contract’. Comment on
- this statement and discuss the exceptions to this

rule. (9
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8. What do you mean by unpaid seller 7 Discuss the
rights of an unpaid seller against the goods.  (20)
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9. (a) Explain the circumstances when a partnership firm
can be dissolved by order of the court. (11)

(b) Make a comparison between Bill of Exchange and
a Cheque. . 9 -

(%) we Hfw & G il A R weied =
EEE B WRew B e frar o wwar 21

(@) fafrg v it 3% & = gaw e

P.T.O.



4463-A 6

10. (a2) How contract of agency is created by
Ratification ? State the essentials by valid

ratification. (1)

(b) Distingnish between Contract of Indemnity and
Contract of Guarantee. )]
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