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‘Note :— Answers may be written either in English or in
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throughout the paper.
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Simple calculators are allowed.

Question No. 1 is compulsory. Attempt any
three questions from the remaining in Part A.
Question No. 8 is compulsory and attempi,
any Two questions from the remaining in Part B.
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Note : The maximum marks printed on the question paper

are applicable for the students of the regular colleges
(Cat. A’} These marks will, however. be scaled up
proportionately in respect of the students of NCWEB
at the time of posting of awards for compilution of
result.

PART A (vmi-‘w’)
Discuss whether the following incomes are Taxable
or not in India. (1%5-5)

(a) A, a non-resident Indian. is presently appointed by
an Indian company in its Foreign branch at USA.
Salary is paid to him in USA in Dollars.

(b} Dividend paid by a foreign company but received
in India on April 10, 2008.

(¢) Profits on sale of a building in India but received
in Sri Lanka.

(d) Income from illegal Business in India.

(e) Income from agricultural activities by an individual
in Haryana (India).

faes oifoe B w1 wnm A Pl smmat dmg & s
g -

(%) v FHaE wdtg adnd ¥ v T ST g iR

A Fot el amar F fgew 20 33 e R ¥ A
Rar @ #)



986 3
(@) fRed o g ves #num W@ wee ¥ 10 3, 2008
T W EI E |

(w) 9E ¥ vE W A B WA @ ofiee ¥ W e
i

(a) i ¥ 3@y FRER A SRl

(v) =fe T eRaon (W) § -0 ¥ @

2. Mrs. X (Age-25 vears) is offered an employment by
PQR Ltd. at a basic salary of Rs. 24,000 per month.
Other allowances according to rules of the company
are (1) DA : 18% of Basic pay (Not forming part of
salary for calculating retirement benefits), (2) Bonus :
One month basic pay (3) Project Allowance : 6% of
Basic pay.

The company gives Mrs. X an option either to take
a rent free unfurnished accomodation at Punec for
which the company would directly bear the rent of
Rs. 15,000/- per month, or to accept a house rent
" allowance of Rs.15000/- per month. If Mrs. X
opts for house rent allowance, she will have to pay
Rs. 15000/- per month for an unfurnished house.

Which one of the two options should be opted by
Mrs. X in order to minimise her tax lability. Her
income from other sources is Rs. 170,000.

Compute Taxable income under the head salary for
the Assessment year 2009-2010. (15)
P.T.O.
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X (age - 66 years) has occupied three houses for his
residential purpose. Particulars of which are as

follows :
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House 1 | House II | House Il
Standard rent 15000 20000 —_—
Municipal valuation 10000 30000 30000
Fair Rent 18000 18000 35000
Municipal Taxes Paid 1200 2400 3600
Repairs NIL NIL 200
Insurance Premium 1200 1300 600
Ground Rent 1800 7000 400

X borrows Rs. 30,000 @ 20% per annum for
construction of House Il {Date of borrowing : June
1, 2001, Date of repayment of loan May 10, 2010)

Construction of all the Houses is completed on 1/4/2006.

X is a salaried employee, drawing Rs. 12,40,000 per

annum as salary. Determine the Taxable income &
Tax liability of Mr. X for the assessment year 2009--
10 on the assumption that he contributes Rs.24,000/-

towards recognised provident fund.

(15)
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X Sells the following long-term capital assets on
10/1/2009.

Residential Cold Silver |Diamonds
House

Property

\ Indexed cost of
acquisttion 570,000 L15,000 | 178,000 | 4,30,000

Expenses on

Transfer

Sale consideration 890,000 8.10,000 | 2,96,000| 640,200

10,000 81,000 { 6,000 32.000

The due date of filing return of income for the
assessment year 2009-10 is July 31, 2009. For claiming
exemption under Sections 54 & 54EC, X Purchases
the following assets : -
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Assets Date of Amount
Acquisition

Land for constructing April2, | 400,000

a residential house 2009

Bonds of Rural Electrification July 10, 6,00,000
Corporation (Redeemable on 2009
July 10, 2015)

Bonds of National Highways July 10, | 3,00,000
Authority of India ~ 2009
Redeemablc on 10/8/2020

Find out the amount of Capital Gains chargeable to
Tax for the Assessment year 2009-10. (15)

m%m/l/zom T PrafaRad anfersie i aReafr
w9
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e Afws 290,000 8,10,000 | 2,96,000 | 6,40,200
B
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R s & @t | A (x)
el W & B 2 I,
= fog o 2009 400,000
T i Fm & 9u @ 0 oI,
(0 §eE, 2015 ¥ AE) 2009 600,000
i T TRl it & 0 T,
| 9 T (10/8/2020 ¥ Aada) 2009 3,00 000

frufor =€ 2009-10 & P -l Tiw st @
uftr 7 i o

5. [Explain the Provisions & Procedure of set off and
carry forward of iosses under the head

(i) Income from House Property
(ii) Capital Gains
(iii) Income from other Sources (5x3=13)

FeoilRra Y & sioela a9 #R o silqge & guEwy
N wikm @ wee Fifewe

(i) 7% @t & 3@
(ii) Tohmrer siferem
(i) 3= |t & 3=
6. Write short notes on (any two)
(a) Clubbing of Income

{b) Advance Tax
(c) Residential Status of an Individual  (7%x2=15%)
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7. (a) Explain the concept of deemed assets with the
help of example under Wealth Tax Act.

(b) What are the assets exempt from Tax Under
Wealth Tax Act. (7¥ax2=15)
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PART B (wwr- )

8.  Write short note on : (Compulsory Question)
(i) VAT
(ii) Baggage under customs laws (24%2=5)
(i) %
(i) €1 e Bl @ st W

9. (a) Explain' the provisions of duty drawback under
Custom Act.

(b) Explain the provisions regarding goods imported

or exported by Post. (5x2=10)
: P.T.O.



986 10
(%) @ IFw ORI & Ffa gew AR @ Sw A

e AR o

(@) @ g wafa s Prife o & dafe Iw w
e HI |

10. (a) Explain the provisions of registration of dealers
under CST.

(b) Explain the concept of sale in the course of import

& export under CST. (5-2=10)

(w) o< Bwy o & Faa aRdl & Jonee ga

JuFel W e W
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11. (a) Explain the provisions regarding clearance of
Goods under central excise.

(b) What is Goods under central excise. (5x2=10)

(%) * IE-ToF D AR WS F PRy ¥ dEfoa
Iyl @ T AR
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12. Discuss in detail the provisions and procedures for
export of goods under customs rules, (1rm
& wow Pl @ e 99 B Pl gad SwEd sk
wirar @ fAEas #ifaw
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