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Attempt all questions.
All "questions carry equal marks.
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1.  What is Life Insurance ? What are the basic principles
of life insurance ? Explain.

OR

Explain the concept of life insurance. What are the
benefits of life insurance to individuals and to the
society ? (15)
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2. Define and distinguish between the following life
insurance plans :—

(a) Whole life policies and Annuities
{b) Money back plans and Endowment plans
(c) Individual and Group Policies
OR
What is Term Insurance ? What are the various types
of term insuvrance plans ? Explain. (15)
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3. Define the term ‘Premium’ in Life [nsurance. What
are the basic elements in determination of premium in
life insurance ? What are ‘riders’ and how do they
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help in covering extra risks associated with life. Give
suitable examples of ‘riders’.

OR

What are the various channels of distribution being
used by Life Insurance Companies in India ? For a
new private life insurance company. Which method
of selling insurance policies, you will suggest. (15)

e @ & WeEm e @ wfafta A 1 ST G F
Tt - Frun & eraed w7 € ? SRR A o el 2
#R 75 S § dag aioiaa SR w e wor F e
TR TERE el B ¢ JIRPIA & ITgF Iese A |
e

W ¥ o i wIRE B v e w @ Rl g
Rawr-mem w2 € 7 7 A Weaw S s & e fon
vl & farg & fow = yoreh s ?

.

4,  What factors influence the assessment of risks in life
insurance 7 Does family history and present health of
the proposal affect assessment of risks. Explain.

OR
(a) What is ‘first premium receipt’ and ‘policy bond’ ?
Give the details.

(b) Define and distinguish between ‘Assignment’ and
‘Nomination’ in Life Insurance.

(¢) Define and distinguish between ‘surrender valae’
and ‘paid-up value’. (15)
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5. (a) Explain the underwriting process in case of Life
Insurance.

(b) How are the maturity and death claims settled by
the life insurance companies 7

OR

(a) Define 'Group Insurance Scheme’, what are its
advantages ?

(b) What is the procedure for revival of lapsed life
insurance policy ? (15).
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