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APPLICATION COURSE : TAX MANAGEMENT

Time : 3 Hours Maximum Marks @ 75

(Write your Roll No. on the top immediately
on receipt of this question paper.)

Note :— Answers may be written either in English or in
Hindi; but the same medium should be used
throughout the paper.
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Q. No. 1 is compulsory, attempt any three
questions from the remaining in Part A.
Q. No. 8 is compulsory, attempt any two
questions from the remaining in Part B.
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Special Instructions:

1. Only simple calculators are allowed.

2.  Follow only one medium of answering the questions

,

P.T.O.

throughout the paper.
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3. Marks shall be awarded for formatting and tables
in Practical/Numerical questions.

4. Marks shall be awarded for explanatory notes in
Practical/Numerical questions.

faw fdw :
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PART A (@1 ‘T’)
Explain the concepts of
(i) Assessment year and previous year

OR
(ii} Income (5)
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2.

Mr. X Receives the following from his employer
ABC Ltd. Calculate his gross salary for the A.Y.
2007-08.

(a) B.P. Rs. 10,000 p.m.
(b) D.A. ' Rs. 3,000 p.m.
(¢) Commission * 1% of sales (sales Rs. 10,00,000)

(d) Fixed commission Rs. 1,000 p.m.
(¢) HRA. Rs. 5,000 p.m.
(Rent paid in Delhi Rs. 4,000 p.m.)

(f) Medical Reimbursement Rs. 20,000
(in private clinic)
- Transport Allowance Rs. 1,000 p.m.
(g) Laptop for personal use costing Rs. 1,00,000.

The laptop was purchased on Ist June 2004 and
it was given to Mr. X for Rs. 5,000 in Nov. 2006.

(h) Interest free loan Rs. 50,000 for personal expanses
(SBI, PLR 12.75%)

(i) Air conditioner for personal use costing Rs. 70,000

(j) Sweeper & watchman salary paid by employer at
Mr. X home Rs. 1,000 p.m. each

(k) Electricity bill of Mr. X home Rs. 1,000 p.m.
(15)

P.T.O.
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§ v’ W g e v & @ iR ¥ Aeifag e
ger 21 FRufor af 2007-08 # fw = wFw 3@ @
qRaermt Fifore |

(=) 5@ I 10.000 T WR

(@) T W= 3000 & WM&
() = Rt =1 1% (R¥ 10,0000 %)

(w) Fraw AT 1000 T WA

(F) e o s 5000 & Wiw (Rwt ¥

wed T 4000 & i)

() farteean - wfagfd 20,000 %

(T wiRE )
(&) aRae= s 1,000 & #fde

(=) et SwER & g SveiT- @R 1,00,000 .

TYET 1 9, 2004 F @FD T @ 3K IF A vEE A
a9, 2006 ¥ 5,000 & ¥ Rar my ar)

() =R @t & fow s S HO 50,000 T
(T8 &t 303, R wA AR 12.75%)

(v) = ImEE @ R g F85weR, SRR 70,000

(T) R v & W& R w0 IR AR F A
e e Rar Ten @ - v = 1000 T WA

(&) M v W faga- e w00 & wWw
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3. (a) Compute Taxable income from house property of

Mr. X from the following particulars for the A.Y.
2007-08.

(i) Fair market Rent Rs. 80,000

(ii) Actual Rent Rs. 6,000 p.m.
(iii) Standard Rent Rs. 60,000
(iv) Municipal Value Rs. 70,000

Municipal tax 10% of municipal value paid by
Mr. X during the previous year 2006-07. Interest
@10% on loan of Rs. 2,00,000 was also paid by
Mr. X during 2006-07. (7%)

(b) Mr. X purchased a house property for Rs. 2,00,000

on 30/7/00. He constructed the first floor in March
2003 for Rs. 1,20,000. The house property was
sold for Rs. 5,20,000 on 1st April 2006. Mr. X
incurred expense of Rs. 10,000 on sale of house.
Mr. X purchased another house out of the sales
proceeds for Rs. 2,00,000 in Yune 2006.

You are required to calculate taxable Capital Gain
for P.Y. 2006-07. Following are the Cost Inflation
Index (CII).

Year CIlI
2000 - Q1 406
2002 - 03 447
2005 - 06 497
2006 -07 519 (7'4)

P.T.O.
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(%) Prufr af 2007-08 & o Freaffae faaw 3 it
‘T’ S TE wad ¥ IR AvE AT H FRGAT HT

(i) sFm am faan 80,000 ®

il) arafas feroar 6,000 & AR
(i)
(iii) 7= o 60,000 %

iv) RO e 70,000 %
(iv) G

M vad ¥ 74 7§ 2006-07 & A AR HedlhT
& 10% W ARt S Wed a1 2006-07 B A0

St T T 200,000 & @ HU W 0% & W W ST
ot R @

(@) st v 7 30/7/00 F 2,00,000 T ¥ vF 5 w4
w8 | TEA AN, 2003 ¥ 1,20,000 T ¥ 1w AR
I | 1 A, 2006 H E WA 520,000 T ¥ AW
& | ot v A W F T W 10,000 © @ AR
st gee = R 3@ & 9=, 2006 ¥ 2,00,000 T W
FT HEHM QR |

T g4 9§ 2006-07 F e F A {eler afvers
aftsford &0 2 |

I TR TS T TR R

ELd A T TAEHE
2000 - 01 406
2002 - 03 447
2005 - 06 497

2006 - 07 519
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4. (a) What is income from other sources 7 Name any
Five examples of it. (7'2)

(b) What are the rules of determining the residential

status of a company ? (7'2)
(%) ¥ A A 3 ¥ war Al 7 WE RWE 0T I
Afdm

(@) Rt S & P wiRaR Peife = & 3@ P
7

>~ _5. (a) What are the rules of clubbing of income under
' Income Tax Act 19567 {7%)

- (b) What is the scheme of set-off & carry forward of
losses under Income Tax Act 1961 ? Explain
briefly. (7'%)

(%) ymwt SRl 1956 & e I -wqeT B a9 g
27

(@) smaR Fffm 1961 & Fwle BR-wWaT AR I

T & WM A Oy 9fd St deen w2 7 e ¥ we
HfeTT |

6. (a) Write a short note on PAN. (5)

(b) What are the due dates of filing income Tax
return 7 Who are required to file the income tax
P.T.O.
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(¢) Calculate Gross Total Income, Total Income and
Tax liability of Mr. X from the following for the

AY. 2007-08.

Income from salary Rs. 1,00,000
“Income from profession Rs. 80,000

STCG Rs. 20,000

Interest from post office Rs. 10,000

Deduction U/S 80C Rs. 1,00,000  (5)

(®) & ® uw Aoy ool fofee |

(@) R faach ofew &0 @ fog o =0 27
e T s e sffede: ofas s snfia
27

() Fefafa ¥ AuRe af 2007-08 & fag St o=’
THe [T AW, [TA FT AW F AT IR I

/T ¥ I 1,006,000 %
s I 80,000 %.
|, &AL 20,000 T
TFT Y A 10,000 &

aw g0 & B Fwta wAN 1,00,000 &

7. (a) What is the incidence of wealth tax on different
residential status of a person? (5)
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10.

11.

(b} What are included under assets in the Wealth Tax
Act, 1957, excluding deemed assets ? (10)

(%) el i o AW B wRAR W e @ T
AT Bl B 7

(@) v affEm, 1957 * e @l 18 aReEeRE W@
Dyt F=0 T qRgaferE’ afnfea B & 7

PART B (wm1 ‘@’)

Define either Goods or Place of business under Central
Sales Tax Act 1957. ' ' (%)

0T AT ® affam, 1957 @ ARl TS AN FRER
w1 ™ aionfaa Siferg |

Explain various bases of payment of excise duty.
(10y
IORE-Ie S el & Re R w® ' $@fe

What are the methods of valuations of goods under
Customs Valuation Rules 1988 ? (10)

dm geF e Faw, 1988 & Siwta W@ B AT A T
fafter fltwf 2 7

What are the different types of registration under
Central Sales Tax Act, 19577 (1m

P.T.O.
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s fawa w5 sftfmw, 1957 & e TiEw @ R

TER T § 7
12. Write short notes on any two :—

(a) Chargability in Excise duty

(b) Baggage in Customs Act

(c) Value Added Tax (2x5)
frfofem ¥ @ Bl @ @ df feront forferg -
(F) SEE-IFF ¥ WA - 1
(@) f-ge= FRf F ot qeer
(W) T Rafils *¢

(500)****




