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Attempt A/l questions. All questions carry equal marks.
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What is Life Insurance? What are the benefits of life insurance
to individuals and to the society? Discuss. 15
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Explain the various kinds of basic plans available to life
insurance buyers. Are there policies for women and children
Explain. 15
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(«) How are ‘Unit Linked Plans” different from ‘Traditional

Plans™?

{h1 Define and distinguish between ‘Surrender value’ and
‘Paid-up value’. 15
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3. How are life insurance plans priced? What elements determine
the premium in life nsurance? What are ‘riders’? Do you
think ‘niders” help i covering extra risks associated with
lite? 15
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Highlight the various intermediaries used by Life Insurance
(ompantes for distribution of plans. What distribution channe!
or channels will a private life insurance company use for

distributions of its plans? Explain 15
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What are the various factors effecting mortality? Explain

the underwriting process in case of life insurance. 15
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{a) Explain the procedure for getting a duplicate policy bond
issued in case of lost life insurance policy.

(b) Differentiate between Individual and Group Policies.

() Define and differentiate between ‘Assignment’ and

“Nomination’. 15
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() What kind of services are provided to policy holders
by Life Insurance Companies? Explain the need of policy

servicing also.
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(h) Explain the procedure for revival of lapsed life insurance
policy. 15
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Explain the claim settlement procedure under a tife insurance
pohicy :
(ab in case of maturity of the policy.
{h} in the cvent of death of the life assured. i
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