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Attempt all the questions.

All questions carry equal marks.
weft e i

weft v & ofw e €
For the assessment year 2009-10, X whose valuation
date is March 31, 2009 submiits the following
particulars of his assets and liiabilities. Determine his
wealth-tax liability on the assumption that (a) X is an
Indian national and resident and ordinarily resident
in India; (b) X is an Indian national but not ordinarily
{P.T.O.



YhHx

(b)

(2
residen’ in India; and (¢) X is a foreign national and
non-resident in India,
Rs.
JTewellery 1 India 64,000,000
Utensils of gold (sitvated outside india}  31.70,000

Capital borrowed for purchasing utensils

of gold vutside India 28.000

Capital borrowed for acquintng jewellery

in India 43,000
10

e fadfr e 2009-10 ® foe ', foeat goarea fafy
31T, 2009 T, ot mgfedt qo gifae # fe faem
R B § 1 39 WA @ TR W R () 3 T wdrs
AmfTe # A wria | @y Frar € (3 3 aEs i
&, dfet wita & sr@rnn fare) €, qen (W) 9 v fawd
e ¥ ad g § aftard € 9 v9 w1 Tt @
frufror wifa .

&,
T § siye 64.00.000
WY & 9 (i F At feem) 31.70.000
HNd % 96 G ® 94 & By
#q T 1 ®Bw 25,000

WrE # syw |@ies & feg foan mar o 43,000
Who are not liable to pay wealth tax u's 45 of the
Wealth-tax Act? h
s[4 FT sfufram &1 9 48 F sia o1 w2 & fom Eie
FRErT 74 7R 7

e
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(b)

()

(d)

(3) 968

erat (Or)
What is the rate of wealth tax for the assessment year
2009-10 and assessment year 2010-11? 2

F-fruft & 2009-10 7o F-feiem a9 2010-11

fa v s Ft TR ?

What is meant by ‘Valuation Date’ under Wealth-tax

Act? 2

T St & sl g fafa’ w e T

®?

What is meant by ‘deemed assets’ under section 4 of

the Wealth-tax Act? 5

o Y Afufm & a4 & oF=ria o ot T T @

T §?

Discuss whether the following are ‘assets’ : 6

IECERIEIECRETCS B B i g

(i) A commercial multi-storeyed building given on
rent by X (not being held as stock-in-trade).
‘%' g fema m fon T o Sgniven S
W, fore s @il & w9 3 76 W @ e

{ii)) A commercial house-property used by a Hindu
undivided family for the purpose of carrying
on own business.
e fog W TRER g 216 TSl s9adm 5o
fere w6 U =i E-umi |

(1ii) Y owns a house property which is occupied by
a firm in which he is a partner for its business

purposes.
[P.T.O.



133

{4
‘3 % @A 1 v e wefd ¥ S o vE e &
w53 8 ¥ foad =mfE R F fo 77 @ 0F
HIEHEH E |

What is “best judgement assessment’? In what

circumstances can it be made? What is the remedy open

to an assessce against such assessment? 15

mratem Fyuly e fquafon @ S @7 Fa ofifeafadl § s

e fora s WAl &2 U0 - frafo & wfa wEa & ans

) 39 fagmm B €2

3941 (Or)

{a) What arc the provisions of the [ncome-tax Act for
the assessment of escaped incomes? 7
"t B T g3l F w1 Fauion g smEe sfufem @
1 yradr § ?

(b Wnite a note on “Ex-parte’ assessment. 8
‘e vefta i favfon’ ot ve fropoft fafed

(a}  When does the liability to advance tax arise? On which
dates arc the instalments of advance tax payable?
Mr. X has to pay Rs. 80.000 as advance tax during
the financial year 2009-10. In what manner should

he pay such amount? 4

AfiTR T T T Qe 3 A & 2 T fafrdl
Afm w1 # el 29 Ot 82 ', faal fam ol
2009-10 3 €A 80,000 . W F % w9 § YFMA E,
g ol A 9w = fafadl = 3o 3@ 3o TR
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(b). What are the provisions of law regarling deduction

(a)

(b)

of tax at source in respect of ‘Income from salaries’? 7

‘F9T QAT & T W W W R H FAG B g A
afsr B = suay §2

Hegar (Or)

What are the powers of Commissioner (Appeals) in

disposing of an appeal? 8
sdfe =1 e w0 § oy (srdiest) &t wfwdl #
qui T

(1)

(i)

Amount of penalty under section 271C for
failure to deduct tax at source under section
194C iS..oviiiiireevnenns (Fill up the gaps).

YR 194-C % 370 ¥ W & FIHA FA F
el T B T 91 271-C & stia qus Hy af &
.......... | (Fee ol ) o Fifm)

X does not file his return of income for the
assessment year 2009-10 on or before the due
date of July 31, 2009. However, he submits his
return of income relatedly on April 1, 2010,
Penalty can be imposed under section 271-F and
the minimum amount of penalty is ................
(Fill up the gaps).

‘&' F 1w ot it fed = Fruito e 2009-10 @
for, sf=m fafa 31 9O, 2009 + - 3898
Tiae & w1 &0 3uA o o wi A 3R R
1 3e, 2010 B gfge T < U 271-F &
sta wideue RN S WHA ¥ qe IUevS i
et T AR e 1 (B T ) R FRD)

[P.T.O.
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4.

(6)

(i} If an employer has made a fair and honest

estimate of taxable salary and deducted/paid tax
thereon, he can be treated as an assessce-in-
default if the Assessing Officer has ultimately
assessed salary tncome at a higher figure.
State whether this statement is TRUF or
FALSE? 7
A T FEEE S F A A w1 9d g 3
STHF T E A9 3H W R H FI B/
T A, W IS OF  JFE W FET A=A
& afg w0 fauive s 3 s=m: 39 ama =
e o o R R BRGE f A

AT o T 7% %o wea ¥ o v ?

Write short notes on any three of the following

5+5+5=13

= 4 9 fest Fim v wifarm frmforgt fost

(a) When and how tax is deductible from rent u/s 194-]

(b)

{c)

{d)

of the [ncome-tax Act.

HAHL AUTTH F AR 194-1 st TRl @ =9 sl
HH H R A G § 7

Interest on excess refund w's 234 1) of the Income-
tax Act,

AR Afufrm wY 4w 234D < e snfuey fresg
W |

Revised return u's 13%(3) of the Income-tax Act.
s AAfufrm w1 139(5) B svaria geiifya fied )
Permanent Account Number (PAN).

w4} W WA (PAN) |



(e)

()

(a)

(b)

(a)

(b)

(7) 968
e-TDS returns.

e-TDS Tz |
Search and seizure.

ATt qen =g fohan S

When can mistakes be rectified v/s 154 of the Income-
tax Act ? Which order can be rectified ? 8
R A #4154 & e argfedl 1 we
v fopan < wae €2 SR-W IRy vREnfus fewm s
THd ¢ 7

“The verdict of the Appellate Tribunal is final so far as
the question of facts are concerned.” Do you agree
with the statement ? What are the remedies available
to an assessee against the order of the Tribunal ? 7
“srdtett feegmet =1 Frofa st =m0 e & < o et
YT 1" A T FHE W eHa § 7 feoTa B 3w

B Wi B B FA Y ITEN 9T A F?

YT (Or) |
Is it possible to reduce/waive interest ? Discuss the
provisions of the Act in this respect. . 8

91 SIS FT USRI A W R S Fhat € 2 39 Wy |
fufram & fafsm Iusrdl =1 90 Hifew)

What is a defective or incomplete return ? When a

return is defective ? 7
el a1 sl o fawelt | o st §7 ©F o
ferertuft 1 ol ol WE WA § 2
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