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TAX PROCEDURE AND PRACTICE

Paper 111 — Income Tax & Wealth Tax
Time : 3 Hours Maximum Marks : 75

(Write your Roll No. on the top immediately
on receipt of this question paper.)

Note :— Answers may be written either inAEninsh or in
Hindi; but the same medium should be used
throughout the paper.
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Attempt all the questions.

All questions carry equal marks.
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SECTION A

1. '(a) What is best judgement assessment ? How is it
different from self assessment ? ' 8)

P.T.O.
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(b) Mention the cases of income escaping

assessment. - (7)
OR-

What are the time limits for filing return of income,
completion of assessment and rectification of mistake
under section 154 ? (15)
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2.  What is PAN ? Discuss certain cases where the PAN
should be quoted. (15)

OR
(a) What are the consequences of failure to get books

audited ? _ 5)

(b) What are the orders which can be revised by the

Commission under section 263 ? o)
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3.- When can mistakes be rectified u/s 154 ? _What is the
time limit ? Which mistakes cannot be rectified ?

(15)
OR

Discuss the procedure for filing appeal to Appellate.
Tribunal. What are the grounds which may be taken
in appeal before Tribunal ? {15)
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4.  Write short notes on any three of the following,:

{a) e-TDS returns
| P.T.O.
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(b) Refund

(¢) Revisionary powers of the Commissioner

(d) FORM No. 16

(e) Scrutiny assessment (3x5)
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SECTION B

5. (a) Under what circumstances can the Assessing
Officer make a reference to the Valuation Officer
for the purpose of making an assessment under
the Wealth-tax Act? (10)

(b} XYZ is a charitable society registered under the
Societies Registration Act. On the ground that it
was pursuing an objective that involved the
carrying of an activity for profit, the Assessing
Ofﬁcerfwants 10 levy wealth-tax on it. Is such a
society liable to wealth-tax ? - (5)
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OR

{a) What is the rate of tax under'Weaith—tax
Act? (5)

(b) What is meant by ‘Gross maintainable rent® 7 (5)

{c¢) Explain : ‘Assets exempt from tax’. ‘ (5)
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