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Hindi; but the same medium should be used
throughout the paper. ’
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'Simple calculators are allowed.
Question No. 1 is compulsory. Attempt any
three questions from the remaining in Part A.
Question No. 7 is compulsory and.atterﬁpl
any one question from the remaining in Part B.
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SPECIAL INSTRUCTIONS :

«  Marks shall be awarded for formatting, tab.les,,
explanatory notes in Practical/Numerical questions.
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PART - A 3/ )

1. (a) A is 66 years old and a resident in India. His total
income for the A.Y. 2011-12 is Rs. 10,30,000. His
tax liability shall be

(b) — (income) is an example of fully exe.mpted
income. ' '

(c) P.A.N. stands for _______

(d) Municipal taxes are deductible from the gross
annual value only when they are ____ during
the previous year.

(e) Any gift received by anindividual from his relative
is fully ..

(f) There is no tax deduction at source if the ‘interest
on securities’ is upto Rs.

- (g) The last date for filing income tax return for an
individual having income under the ‘head salary’
only is
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(h) Tra-nsbort allowance is exempt upto Rs.
p.m. irrespective of the actual expenditure on the
same. ‘ C(8x1)
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2. M'iss Laxmi is emp]oyed in X Co. Ltd. Mumbai on a
monthly salary of Rs. 20,000, During the P.Y. 2010-
11 she had received the following allowances and
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-ameni'ti'cs from her employer.

(i) Dearness Allowance @ 2,000 p.m.
(forming part of basic salary)
I

(ii) Bonus equal to two .month’s salary.
(iii) House Rent Allowance @ Rs. 5,000 p.m.

(iv) Entertainment Allowance @ Rs. 250 p.in.
. ‘

'(v) The employer paid Rs. 1,000 as her Income Tax
penalty.

(vi) In September, 2010 she went on 2 visit to
Kashmir. The expenditure amounting to
Rs. 26,000 was paid’b'y her employef as leave
travel assistance. Had she travelled by ACI
class, the expenditure would have been only
Rs. 24,000.

.

(vii) She had been provided with amenities of gas,
electricity and water, the efpenses of which
amounting to Rs. 12,000 were paid by the Co.

(viii) Commission on sales of Rs. 10,00,000 @ 5%.

(ix) She was given cloth of RS-' 6,000 by .hc'r
employer. .

(x) She and her employer each contributed 12.5%
of her salary to a recognised provident fund.
The interest credited to this fund during the
year @ 1% amounted to Rs. 22,000,
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Compute the total income of Mrs. Laxmi under
the head salaries for the' A.Y. 2011-12 keeping
in mind that she spent Rs. 6,000 p.m. as the
rent of the house hired by her. - (14)
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3. (a) What deductions are allowed from annual value in
computing taxable income from house property.

. . D
(b) Distinguish between Provisions for Short-term
capital Gain & Long term capital Gain. . (7)
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4. (a) Discuss the pvvisions of Sec 80G regardmg

donations formiig part of ‘Deductions from Gross
Total Income’ |I11der the I.T. Act, 1961. (7}
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~ (b) What are the rules of 7clubbin‘g of income of a
spouse ? ' G
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5. Write sho-rt note on amy fhree of the following =
(2) Block of assets
-(b) Previoys Year and Assessment Year
{c) Tax Deducthiorbl at source

. (d) Residential Status of HUF (14)
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6. () Under what circumstances wealth belonging

to. others is 1ncluded in /the net wealth of an
individual. (7

- P.T.O.
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'(b) Define assets under the Wealth Tax Act, 1957.

What items of wealth are exempt from wealth
tax ? T . Ul
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PART - B (W @)

7. Write short notes on any two of the fe_ll‘owing :
{a) ‘Traderparlaﬁce theory’ under tht-:‘Excise Laws
(b) ‘Deal.er" under Central Sales Tax Act
(¢) ‘Biil of entry’ under the Customs Law ‘(2><6)
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8. (a) What is meant by inter-’sta.lt‘e sale or purchase ?

When does a sale or purchase of goods take place
in the course of import or export. Explain. (6.5)
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(b) Discuss the various Dbases of valuation of goods
for payment of Excise Duty under ‘the Exclse
Laws. : - (6.5)
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9. (a) Discuss the procedure for import of goods through

post under the Customs Act, 1962. (6.5)
o ' ’
(b) Define and explain the terms ‘Goods™ and ‘place

of business’ under the Central Sales Tax Act,
1956.° : “(6.5)
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