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Instructions for Candidates
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Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all quéstions.

3. All questions carry equal marks.

4. Answers may be written in Hindi or English but the same medium should be
followed throughout the paper.

Al & fog Fdw

1 W UE-TT & fied & e v v AR e ® s sagwae fofag

2. ¥t y Fifw

3 it yEl P 3w TR

4. TH WET-TH & I A6t A1 B AR v s § Afrg, e w8t SR w1 wew &
& B =R |

1. What is Life Insurance ? What are the benefits of Life Insurance to individuals,

Society and the Country ?
OR

Define underwriting in life insurance. Discuss its objectives & functions.
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2.  What do you understand by a Policy Document ? Explain its components.
OR
Explain the following briefly :
(a) Operative Clause in an Insurance policy
(b) Conditions and privileges
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3. Distinguish between :
(a) Nomination and Assignment of Life Insurance policy
(b) Surrender value and paid-up value of life Insurance policy

OR

What types of services are provided to policy holders by Life Insurance
Companies ? Also, explain the need of policy servicing.
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4. Explain the procedufe for settlement of claim of a life insurance policy :
(a) In case of maturity
(b) In case of death of assured
OR
Write short notes :
(a) Early claims
(b) Survival benefit payment

(c) Accident benefit
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5. Briefly explain three major life insurance companies operating in the Private Sector

in India.

OR
Briefly explain the working of life Insurance corporation of India (LIC).
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