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Instructions for Candidates

1.  Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all the questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (i) Mr. X voluntarily filed a revised Return of Income with the prescribed
time limit after discovering that interest received from bank was not
disclosed in original return. Can he be absolved of penalty for concealment

of income ? G
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(i) What are the time limits to appeal to High Court and Supreme

.Court ? (5)

(ili) Write a short note on e-Filing of Return of Income. (5)
OR

(i) What is the procedure for Refund ? (10)

(i) What are the pliovisions for interest -on refund ? (5)
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2. (i) State the provisions for prosecution in case of willful failure to file Return on

Income. (8)

(i) Write a note on “Revision of Other Orders” by Commissioner under Section
264. (™

OR

(i) Under what circumstances can the powers of Survey be exercised under
Section 133A? (8)
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(i) Discuss the various types of Interest leviable under Income Tax Act,
1961. . (7)
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3. State the provisions for filing Income tax return of a Company. (5)

Discuss “Assessment or Reassessment of Incomes Escaping Assessment”.
Mr. X files no Return of Income and the Assessing Officer completes
the assessment on best judgement under Section 144. The Assessing Officer
finds income escaping assessment. Can he invoke the provisions of Section 147 ?
Explain. o (10)

OR

Discuss the correctness or otherwise of the following in context of the Income
Tax Act, 1961 : '

(a) Powers of Commissioner of Income Tax (Appeals) to enhance the

assessments are quite wide.

(b) At the time of hearing of rectification application, the ITAT can re-appreciate

the evidence proc_hiccd during proceedings of appeal hearing.

PT.O.



307 4

(c) The High Court cannot interfere with factual finding recorded by the lower

authorities and the tribunal, without any valid reason. (3x5=15)
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SECTION B
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4. | (i) State with reasons whether the following are assets as per the Wealth Tax

Act, 1957 : (5x2=10)

(a) Residential house given to employee of company



307 5
- (b) Farm house located 26 km away from municipal limit of Delhi
(c) Motor cars shown in Balance Sheet
(d) Silver furniture held by assessee
(e) Aircrafts held by Mid-East Airlines
(i) What is meant by “Net Maintainable Rent” ? (5)
OR

() What are the provisions of Wealth Tax Act, 1957 for inclusion of assets of
minor child in net assets of an assessee ? Explain. (5)

(i) An assessee has transferred to his son’s wife, certain assets having market
value of Rs. 10 Lacs for Rs. 7 Lacs on 31.03.2013. Who shall be liable to
pay Wealth Tax and to what extent ? - (5)

(i) Under what circumstances is a building not treated as an asset ? (5)

(i) w%maﬁﬁaﬂﬁm%ﬁwﬁfﬁa,mmww%m,
yitaafear € 7

() s = W N D @ R 2
(@) Rl it fRfoe @ F 26 & [ Rua wet sea
(W) A miA R g v A wuld s §
(7) FriRd & o i = i
(3) fr-f' waEw @ agEe
(i) ‘Praw e R @ v # 7
Fora

(i) mﬁ‘mﬁﬂwwwaﬁ%wﬁwﬁﬁﬁtﬁﬁaaﬁﬁmmﬁ
m.mﬁqﬁdmaﬁmﬁawﬁﬁﬁqé?waﬁﬁml

PTO.



307 6
(ii) wﬁﬁﬁa%mﬂyaﬁqﬁ%m@qﬁaﬁﬁﬁﬁwmv@iom
T, 7a@e A 313.2013ah-aaﬁaaﬁa%tmm%%mmﬂamaﬂz

~

-~

fFasaw 2’
(iii) frey aRRfA ¥ o a @ aREur & w9 A T A S 7
5. (i) Examine whether the following are chargeable to wealth tax under Wealth
Tax Act, 1957 -

(a) Farm house situated in Delhi

(b) Motor cars held by a vehicle dealer

(c) Diamonds held by assessee

(d) Cash of Rs. 2,00,000 held by a company, recorded in books

(¢) Vacant land on which building cannot be constructed as per
Law (5x2=10)

(i) What are the cases when assets and debts located outside India shall not be

included in the net wealth of an Individual ? (5)
OR

(i) Mr. A is a citizen of India and not ordinary resident living in Paris during the

relevant previous year. Compute his net wealth as on 31.03.2013 :-

1. Residential House in India given on rent for

100 days during the year Rs:20,00,000
2. Vacant plot with layout plan approved Rs. 10,00,000
3. Bank FDRs ‘ : | Rs. 5,00,000
4. Shares in unlisted companies Rs. 3,00,000

5. Jewell_c_:ry Rs. 12,00,000
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6. Loanto pﬁrchasc the vacant plot -Rs. 3,00,000
7. Assets outside India Rs. 22,00,000
8. Debts outside India Rs. 3,00,000
Also compute his wealth tax liability. (10)

(i) How the share of a partner in the assets of the Partnership Firm are to be
taxed for Wealth Tax ? (5)
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