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Note :
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Answers may be written either in English or in Hindi; but the same medium should be _

used throughout the paper.
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Question No. 1 is compulsory.

Do any four out of the rest of the five questions.
T w1 fEd ¥
9 W v A W vE S
Define the following tér;ns: | . - -3
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- (@)  Valued Policy

(i) Surrender Value
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Fill in the blanks l.)y picking one of the options given in the brackc?s : 4
() The first step in the risk management process is..... ........................

(risk identification/risk avoidance)

(if)  The general insurance business in India was nationalized in the year

(1976/1972)

(17 ) JOSOR in insurance is option that gives policy holders an additional cov- _

(Warranty/Rider)

(iv) Consequential loss in fire insurance means

(loss due to collapse of walls at the time of f're/loss of profit on account of fire) |
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State whether the following statements are frue orifafse : | -4

() The doctrine of subrogation means sharing of indemnity by a group of

- insurers.
(i) A cover note does not contain terms and conditions of insurance.

(iify Bhavishya Arogya Policy provides life time hdspitalization facility to girl child

only.

. (iv) Bancassurance in India can be practised without permission from RBI.
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(d) “Match the following columns :

(i) _-Subjcct matter is inéured with more . (A)
than one insurer

(i) Selling of Insurance products by_Baﬁk (B)‘

' (i;'z) Scheme offered by_cﬁployem- :

(iv) Insurer spreads the loss to another insurer (D)

fre sl &1 frem ﬁﬁﬂ‘{ :

¢ fawa agg w1 W wE @ fuE (A)
S suhE 3 A fE o A §

iy % dm ORI ¥ - ®)

(i) Wﬂmmﬁﬁﬁfﬁﬁmm (C)

vy daEdl s @l @ S dEEd ®O)

Ty sed §
(@) What is risk ? Explain the causes of business risk.

(b) Explaih the methods of handling risk.
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Reinsurance

Group Insurance

Double Insurance

Bancassurance
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3. (a) Def‘mc insurance. Explain three characteristics of Insuranpc. 8
. (b) Explain the benefits of insurance for individuals and society. | o 7
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4. (a) Define the ﬁ.re insurance co;uract. Eluci;iate the characteristics.of a’fire insurance
contract. _ | | 8
(b) Describe the different kinds of marine insurance policy. | | 7
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5. (a) Explain the pro-cess .of underwriting followed by an insurance company. 8

(b) Discuss the procedure for the settlement of maturity claim in case of Life Insurance
Policy. T
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6. (a) Describe the essentials of a valid contract according to Indian Contract Act, 1872.8

(b) Explain the ohjectives of IRDA Act, 1999 in the light of Malhotra Committee

Report. : | 7
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