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Instructions for Candidates 

I. Write your Roll No. on the top immediately on receipt ofthis question paper. 

2. This question paper has 2 parts. Part A is compulsory for all examinees. Part B 
is meant only for those who have not offered Computerised Accounts. 

3. Part A and Part Bare to be answered on separate Answer Books. 

4. Attempt 'ALL' questions. Show your working notes clearly. 

5. Answers may be written in Hindi or English but the same medium should be 
followed throughout the paper. 
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2. ~m-~~~t~~~cfi-~~3f~ti~Gf"3"1~ 
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5. ~~-~<fil~~c:rr~~~~~~.~~~<fil~~ 
m~~~ 

PART- A (~ 31) 

1. What are accounting standards? Who issues accounting standards in India? 

Enumerate the objectives of accounting standards. (7) 

OR 

PTO . 

.... 
--· ' 
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What do you understand by accounting concepts and conventions ? Explain 
realisation concept and it's exceptions. (7) 

Wcrr ~ Cf<U ~ 7 ~ ~ Wcrr ~ Cfit.:r '\j{ffi Cfi«'fT ~ 7 Wcrr ~ cfi ~ Cfi) ~ 

~I 
3l~ 

~(qjCfl"1 ~all ~ q{tmalJ ~ 3lJtr Cf<U ~ ~ ? "1Cfl~Cfl{O( ~ ~ ~ ~ 

CfiT CfUA"~ I 

2. Mr. X had prepared the following Trial Balance as on 31st March, 2013. 

Particulars Dr. Amount Cr. Amount 

f f 

Stock"as on lst April, 2012 5,00,000 -

Purchases 31,00,000 -

Purchases return - 45,000 

Sales 41,50,000 

Returns 55,000 -

Cash in hand 2,50,000 -

Cash at Bank 5,00,000 -

Trader's Capital - 22,59,200 

Rates and taxes 50,000 -
'. 

Drawings 45,000 -

Salaries 95,000 -

Postage and telegram 1,05,000 -

Insurance 90,000 -

Salesman Commission 78,000 -

Printing and stationery 95,500 -

Advertisement 1 '70,000 -

Furniture and Fittings 5,50,000 -

Motor Car 48,000 -

Discounts 50,000 75,000 

General Expense 65,700 -

Carriage inward 10,000 -

Carriage outward 22,000 -

Wages 50,000 -

Sundry debtors/creditors l 0,00,000 4,00,000 

Total 69,29,200 69,29,200 

' 
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You are required to prepare Trading and Profit & Loss Account for the year 

ended on 3I st March, 20 I3 and Balance Sheet as on that date after making the 
necessary adjustments. 

You are provided with the following information : 

(i) Closing stock as on 3I st March, 20 I3 ~ I ,45000. 

(ii) Mr. X had withdrawn goods worth~ 50,000 during the year. 

(iii) Purchases include purchase of furniture worth ~ I ,00,000. 

(iv) Debtors include ~ 50,000 bad debts. 

(v) Sales include goods worth ~ 1,50,000 sent out to SS & Co. on approval 
and remained unsold as on 3 I st March, 20 13. The cost of the goods was 

~ 1 ,00,000. 

(vi) Provision for bad debts is to be created at 5% of Sundry Debtors. 

(vii) Depreciate Furniture and Fittings by 10% and Motor Car by 20%. 

(viii) The salesman is entitled to commission of 1 0% on total sales. (12) 

OR 

Mr. Akhil started his business on 1st April, 2012 with a capital of~ 45,000. He 

immediately purchased furniture for ~ 24,000. During the year he received from 

his uncle a gift of~ 3,000 and he borrowed from his father a sum of~ 5,000. 

He had withdrawn ~ 600 per month for his household expenses. He had no bank 
account and all dealings were in cash. He did not maintain any books but the 

following information is given : 

~ 

Sales (including cash sales ~ 30,000) I ,00,000 

Purchases (including cash purchases ~ 10,000) 75,000 
Carriage inwards 700 
Wages 300 

Discount allowed ·to Debtors 800 

Salaries 6,200 

Bad debts written-off I ,500 

Trade expenses I ,200 

Advertisements 2,200 

PTO. 

·--- ---·~·------·-r 
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He used goods worth ~ 1,300 for personal purposes and paid ~ 500 to his son 

for examination and college fees. 

On 31st March, 2013 his debtors were worth ~ 21,000 and creditors ~ 15,000. 

Stock-in-trade was valued at ~ 10,000. Furniture to be depreciated by 10% p.a. 

Prepare Trading and Profit and Loss Account for the year ended 31st December, 

2013 and Balance Sheet as at 31st March, 2013. (12) 

~ Dr.-~ Cr. ~ 

1 ~. 2012 <iT ~ 5,00,000 -

Sfi'lf 31,00,000 -

Sfi'lf CfitRIT - 45,000 

~ 41,50,000 

qjqRf£11 55,000 -

~~ 2,50,000 -

~~~ 5,00,000 -

~ctt~ 
"' 

- 22,59,200 

~ ~ -c=g 50,000 -

3ffiRUT 45,000 -

~ 95,000 -
. -

~ ~m<: l ,05,000 -

~ 90,000 -

~Stll!Cfiffl ctT Cfl'lfll!l'1 78,000 -

~ ~ t2!!1'1{1 95,500 -

~Oj11q'1 I ,70,000 -

~- ~ fiMmr 5,50,000 -

~ CfiR 48,000 -

~ 50,000 75,000 
"' 
~ a:n:r 65,700 -
~~~Rcti ~ l 0,000 -

"' 
Gl® ~ 22,000 -

~ 50,000 -
"' 

fctfcru ~ q ~ l 0,00,000 4,00,000 
Cfi(1 69,29,200 69,29,200 "' 
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awr ~ ~ t fci:l 31 ~. 2013 cit ~ ~ qr:f cfi-~ ~ .3lk ·~TI~n:r 61H war ~ 
~~cit 3Uq:g~Cfi ij"llq)\JI"'i ~ ~ "WFf-~ ~I 

(i) 31 ~. 2013 cit.~~ ~ 1,45,000 CfiT t I 

(ii) qr:f cfi- -&o:r ~ 0 ~ ~ ~ 50,000 (fiT ~ HCfilii'll t I 

(iii) ~ ~ ~ ~ ~ ~ I,Oo,ooo ijfRIRJa t 1 

(iv) ~~ ~ 50,000 ~~ ~~t 1 

(v) ~~ ~ 1,50,000<ff ~~t\illfci:l~~~~cit ~lR~ itm 

~~ 31 ~ 2o13 O"Cfi"~W-n~ttwt' ~~~~ ~ 1,oo,ooo 

~I 

~ ~ ~ oqqijlll ~45,000 ~ ~ ~ I ~ 2012 cit~~ I~~ 

~ 24,000 CfiT ~ ~ ~ I Cfff cfi-~ ~ ~ ~ ~ ~ 3,000 ~ ~ ~ .3lk 

~ ~ m ~ ~ 5,ooo "3tlR ~ 1 ~ ~ ~ ~ cfi-~ ~ 6oo ma-~ ~ 
~ 1 ~m~waro:rm ~ 3lk~O!:JCf6R~~~~ ~, ~m~ 

o:rm ~ ~ f.¥:;r ~ m l1l t : 
"' <='-

P.TO. 
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~ 

M (OfCflG M ~ 30,000 ~) I ,00,000 

SfiGr (OfCflG SfiGr ~ 10,000 ~) 75,000 

3i l""d f{Cfi ~ 700 

~ co- 300 

~ "CfiT -a "lff ~ 800 

~ 6,200 

3linm ~ fWcrr "lJ(:IT 1,500 

. C414tRcti oq<:f 1,200 

~:jUq~ 2,200 

~ ~ I,300 "CfiT ~ f.:N1t ~ cfi ~ ~ ~ 3lk ~ 500 ~ ~ cfit -qfun 3lk 
~mcfi~~~ 

31 ~, 20I3 "CfiT ~ ~ ~ 2I,000 alk ~ ~ 15,000 cfi" ~I cznq1( ~ ~ "CfiT 

~6'4iCfi~ ~ I 0,000 ~ "lJ(:IT I ~ lR ~6'4~1~ I 0% ~ cfit G{ ~ ~ "lJ(:IT I 

31 ~. 20I3 "CfiT ~ ~ cfi ~ ~ 3lk BM q mR- (CfffiT ~ ~ ~ m "CfiT 

~-~~~ 

3. (a) Discuss the objectives of inventory measurement? (4) 

(b) From the following data calculate the value of closing stock according to 
FIFO using: 

(i) Periodic Inventory System 

(ii) Perpetual Inventory System 

Opening Stock October I 

Purchases 

October 5 

October I5 

October 25 

October 30 

400 Units @ ~ 7.50 each 

600 Units @ ~ 8 each 

500 Units @ ~ 9 each 

400 Units @ ~ 8.50 each 

300 Units @ ~ 9.50 each 
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Issues 

October 3 300 Units 

October 10 500 Units 

October 17 400 Units 

October 26 500 Units 

October 31 200 Units (8) 

OR 

(a) Define depreciation. What are the contributory factors for decline in the 

value of fixed Assets ? (4) 

(b) Metropol Ltd. acquired a machine for ~ 5,40,000 on 1st April, 2010. 

Depreciation was to be charged at 20% on Straight Line Method. During 

2012-13 a modification was made to improve its technical reliability at a 

cost of~ 50,000 which it was considered would extend the useful life of the 

machine for two years. At the same time an important component of the 

machine was replaced at a capital cost of~ 1 0,000 because of excessive 

wear and tear. Routine maintenance during the said accounting period cost 

~ 7,500. 

Show the Machine A/C, Provision for Depreciation on Machine A/C 

and charges to Profit & Loss A/C for the year ending 3 1st March, 20 13 

only. (8) 

{Cfl) 4111.'1~=cJI q[{~Jq"1 (Inventory Measurement) cfi" ~ q)f quA-~ I 

P. T.O. 

- ----- ---"'~ -- J 
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cfi 3lTUR lR ~ : 

~~ 

~ 

\JfRT 

8 

~1 

~5 

~15 

~25 

~30 

~3 

~10 

~17 

~26 

~31 

31"~ 

400 ~@ ~ 7.50 m=a-

600 ~ @ ~ 8 m:a-
500 ~ @ ~ 9 m:a-
400 ~ @ ~ 8.50 m:a-
300 ~ @ ~ 9.50 m=a-

300~ 

500~ 

400~ 

500~ 

200~ 

(ar) 1_~iW1 en)~~ 1 ~ ~+qR'1q'fcfi~~~CfiRC!lBCfiRCfi~~t? 

(~) i)~.flcl fRo ~ 1 ~. 2010 cnT 'lfCfl ~ ~ 5,40,000 ~ ~ ctf I 1~lill~ ~ 

~ ~ cfi 3lTUR lR 20% ctf G( ~ fcfiGrr ~ ~ I 2012-13 cfi ~ ~ ctf 

dCflwflctl fcl~qwflqdl ~ p ~ 'lfCfl ~ (Modification) ~ ~ 50,000 ~ ~ ~ 

~ ~ CfiT 3q4)~'j} ~ 2 ~ 3ffi' GIG ~ I W ~ ~ CfiT 'I[Cfl J16f"4qi1Y . ~ 

~~"llmm<tl~~ ~ 10,000 ~\ill ~~~Cfil~ ~I 

~ Hq«qlq lR 'ffim ~ ~ ~ 7,500 CXi4" ~~I 

~ (qffif, ~ lR Jl~lill~ mcruFf (qffif 3ftt ~ q mf.f (qffif 31 fl, 2013 en) 
"' 

~~CilB~cfi~~l 

4. N Ltd. Delhi opened a branch in Patna on 1-4-2012 to which goods are invoiced 

at a profit of 20% on sale price. The branch sells goods for cash as well as on 

credit. Branch expenses are met from branch cash and balance amount is remitted 

to H.O. The branch accounts are maintained at H.O. 
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Following further details are given for the year ended 31st March, 2013 : 

Cost of goods sent to branch 

Goods received by branch till 31-3-2013 at invoice price 

Cash remitted by H.O. to branch for expenses during the year 

Expenses incurred at branch 

Cash remitted to H.O. 

Cash received from branch debtors 

Branch bad.debts written off 

Branch cash as on 3I-3-2013 

Branch debtors as on 31-3-2013 

Branch stock on 3I-3-20 13 

1,60,000 

1,60,000 

10,000 

15,000 

1,25,000 

1,05,000 

7,000 

5,000 

8,000 

10,000 

Show the necessary ledger accounts according to Stock and Debtors System in 

the books of Head Office. (12) 

OR 

A Ltd., with its Head Office at Gurgaon, has an independent branch at Noida. 

The Head Office at Noida close their books of account on 3I st March. Pass 

journal entries in the books of Head Office and Noida branch for the following 

transactions : 

(i) Noida branch purchased computers for < 80,000. The fixed assets accounts 

are maintained at H.O. 

(ii) Depreciation @ 15% is to be provided on computers. 

(iii) No ida branch collected < I ,00,000 from a customer of H.O. 

(iv) H.O. paid < I 0,000 as freight for goods sent to the No ida branch. 

PTO. 

J 
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(v) Goods worth ~ 90,000 sent by H.O. on 28th March, 2013 to Noida branch 
were received by the branch at 4th April, 2013. 

(vi) Noida branch sent goods worth ~ 40,000 to Meerut branch on instructions 

from H.O. 

(vii) No ida branch collected rent amounting to ~ 20,000 on _behalf of H.O. 

(viii) No ida branch remitted ~ 45,000 on 29111 March, 2013 which was received 
by H.O. on Jrd April, 2013. 

(ix) The salary of Mr. Ashok, an employee of H.O. was ~ 60,000 per month. 
Ashok worked for 10 days out of 30 days for No ida branch. 

(x) No ida branch profit for the year ended 31st March, 2013 amounted to 

~ 35,000. (12) 

1-4-2012 ~~fRo~~~~~~~ m +ffi>r ~ ~ 1R 20% (>fN 
"' 

1R ~orqlll~ fcn'lr li'ITaT t I ~ +ffi>r ~ ~ aik "3UR M 1R ~ ~ ~ "&fll" ~ cK 
~ ~ ~ irlSf ~ lJUFf Cfillllctll IDU ~ ctTI ~ t I ~ ~ lJUFf Cfillllclll ID(T -& 
"iifffi ~ I 

PI+=OifclRqa \W<f ~ 31 ~ 2013 ~ ~ ~ Cfll -cK ~ ~ ~ ~: 

~;;:q14~ ~ 1R ~ IDU mco ~ 

<fll -cK ~ ~ "&fll" -cK ~ m.TR" Cfllmclll ID(T ~ tl"'Rlfu 

~ ID(T "&fll" 

lJUFf Cflllliclll ~ ~ ~ 

~~~mco~ 

~ IDU ~ ~ (Bad debts) ~ m m 11m 

31-3-2013 ~ ~ ~ 

31-3-2013 CfiT ~ ~ 

31-3-2013 ~ ~ ~ 

~ 

l ,60,000 

1,60,000 

10,000 

15,000 

1,25,000 

1,05,000 

7,000 

5,000 

8,000 

I 0,000 
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arocn 

~ ft;r o, ~ m-TR" Cfillfictlf ~ ~ t, ctJ ~ ~ -mRCfT ~ ~ t I lAUR Cfillfictlf ;w:At 

~ 31 ~ ~ Cfi«fT t I Pl~<ii.lf:Cfid ~ cfi" ~ m-TR" Cfillfictlf ~ ~ -mRCfT ctJ 
~ ~ ilW11~"C::I !JI~~lfi ~: 

(i) ~ -mRCrr am <h+C<Lc'f¥ CfiT Sfi"lf ~ 80,000 1 ~ ff+:qRfl{i CfiT ~ m.1A" <hlllkllf gro 

~ 'ijffiff t I 

(ii) Cfi~ca 1R "!("lft5R1 @ 15% ~I 

(iii) lAUR <hllfictlf cfi" ~ ~-« ~ -mRCfT ~ ~ 1,00,000 ~~I 

(iv) m.1A" Cflllfictlf am~ -mRCrr CfiT ~ lW ~ 1R 'lf9T CZflT CfiT ~ ~ 10,000 1 

(v) 28 ~. 2013 '<hl m.1A" Cflllfictlf am~~~~ 90,000 ~ ~ 4 ~. 2013 

CfiT~tl 

(vi) m.1A" Cflllfictlf cfi" f.i~:tll'jijR ~ ~ 9RT ~ ~ '<hl ~ ~ ~ ~ 40,000 I 

(vii) ~ ~ am mwr <hllfictlf cfi" ~ ~ ~ ~ 2o,ooo 1 

(viii) 29~, 2013 '<hl~~9RT~, ~ ~ 45,000 \illmwr Cfllllkllf gro 3 ~. 

2013 'CfiT ~ ctJ l'1f I 

(ix) mlR <hllfictlf cfi" ~ CflJf"C::I{l ~ CfiT ~ ~ 60,000 '!Jiffi ~ t I ~ 30 W.U 
~ -« 10 ~ ~ -mRCfT cfi" ~ Cfillf qmrr t I 

(x) 31 ~. 2013 cfi" ~ ~ ~ CfiT "MM ~ 35,000 llfT I 

5. (a) Distinguish between Hire-purchase Sale and Credit Sale. (4) 

(b) X is a Hire-purchase Trader and sells goods on hire purchase basis at cost 

plus 50%. From the following information prepare Hire-purchase Trading 

Account to determine profit or loss for the year ending 31"1 March, 2013. 

2012 

April 1 Stock with customers at hire-purchase price 

Stock at shop at cost 

Instalments due (Good) 

Goods repossessed (worth~ 20,000) valued at 
Cash received from customers 

~ 

90,000 

1,80,000 

50,000 

5,000 
6,00,000 

PTO. 
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2013 

March 31, Stock at shop at cost 

(excluding goods repossessed) 

Instalments due but not received 

Stock with customers 

OR 

2,00,000 

90,000 

3,00,000 

{8) 

From the following Receipts & Payments Account of a club and from the 

information supplied, you are required to prepare Income and Expenditure Account 

for the year ended 31st March, 2013 and a Balance Sheet as on that date. 

Receipts & Payments Account 

For the year ended 31st March, 2013 

Receipts ~ Payments 

To Balance b/d 70,000 By Tournament Expenses 

To Subscription By Furniture 

2011-12 6,000 By Curtains 

2012-13 1,40,000 By Crockery 

2013-14 8,000 By Sports Material 

To Donation for Building 80,000 By Salaries 

To General Donations 20,000 By Honorarium 

To Legacies 60,000 By Charities 

To Sale of Old Furniture 7,500 By Advertisement 

(Cost ~ 8,000) 

To Endowment Receipts 1,00,000 By Rent & Rates 

To Sale ofNewspaper 4,000 By Advance against Construction 

of Building 

To Rent Received 15,000 By Cost of Entertainment 

To Advertisement Receipts 4,000 By Payment to Creditors of Last Year 

To Proceeds of Concerts 12,000 By Electricity Installation Expenses 

To Tournament Fund 15,000 By Library Books 

To Sale of Sports Material 800 By Newspaper 

By Postage 

By Bar Purchases 

By 7% Investment (1-10-2012) 

By Balance c/d 

5,42,300 

~ 

11,000 

40,000 

8,000 

4,000 

12,000 

13,000 

26,000 

80,000 

2,500 

14,000 

50,000 

14,500 

4,000 

30,000 

8,000 

13,000 

7,000 

16,000 

1,00,000 

89,300 

5,42,300 
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Additional Information : 

(i) Balances on 31st March, 20 13 : 

Sports Material 

Bar Stock 

Postage Stamps 

Subscription Outstanding 

Salaries Outstanding 

1,000 

1,200 

200 

7,000 

500 

(ii) Salaries paid included ~ 800 for the last year ~ I 00 for the next year. 

(iii) Investments included investments out of Building donation~ 80,000. (12) 

(~) ~~~-~ cx:rrqffi t ~ern-~~ 3lTURlR~ ~50% ll{~ 

~ t 1 Ptkl~f(qa ~ ~ 3lTUR lR ~-~ ~ ~ ~ OTfcfi 31 fl, 

2o13 -eN~~ q-q ~ ~ (1"M -m m cnr f.:ruRur it~ 1 

2012 

~~ 

2013 

~31 

~lR~lR~ 

~~ (~) 

~ CiiT ~•HJ601 ~ ~ 20,000) 

~aU-«~~ 

~lR~lR~ 

(~+!ftga ~ cfi ~) 

~~~~-..@ 

~aU cfi tfffi ~ 

90,000 

1 ,80,000 

50,000 

5,000 

6,00,000 

2,00,000 

90,000 

3,00,000 

P.TO. 
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~ CR¥f cfi f.'F:;•il~d ~ aik ~ m ~ ~ ~ cfi 3Dt1R "R 3Wffi ;Wlen % 
"' "' 

31 ~~ 2013 cif ~ Cf¢ cfi ~ ~ aik ~ '(q'fffl ~ '3"ID ~ cif ~ ~ ~ I 

~ alk ~ '(q'fffl 

31 ~ 2013 ciT~ q¢ cfi ~ 

~ ~ ~ ~ 

c ~ ~ ll<:tT 70,000 ~~~ 11,000 
"' "' 
c~ ~~ 40,000 
"' 

2011-12 6,000 ~~ 8,000 

2012-13 1,40,000 ~~ 4,000 

2013-14 8,000 ~~~ 12,000 

c: \lCFf m=r GR" 
~' "' 80,000 ~~ 13,000 

c~GR" 20,000 ~~ 26,000 
"' 
c CRW:ffi 60,000 ~GR" 80,000 
"' 
~~~ciD~ 7,500 ~ Fcion1q'1 2,500 

~ ~ 8,000) 

c ai<?IG~ffi ~ 1,00,000 ~~ q q){ 14,000 
"' 
c~ ciD ~ 
"' 

4,000 ~~ cfi ~ ~ 50,000 

c~ mfto 15,000 ~ ~oil~\il"' ciD ~ 14,500 
"' 
c Fci onlY"' mfto 4,000 ~ fimR q¢ cfi ~ ciT ~ 4,000 
"' 
~~ ~ mfto 12,000 ~~~~ 30,000 

c ~ l:fi's 15,000 ~~ 8,000 
"'"' ~ "' 
~~~ciD~ 800 ~~ 13,000 

~~ 7,000 

~-a[R ~ 16,000 

~ 7% FciPI~~~ (1-10-2012) 1,00,000 

~~ ~ ~ ll<:tT 89,300 

5,42,300 5,42,300 
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~~ 

(i) 31 fl, 2o13 co1 n ~ 

m CfiT WlfFf 1,000 

~~ 1,200 

~~ 200 

~~ 7,000 

~~ 500 

PART- B (~ ~) 

6. (a) Write a note on Garner Vs. Murray rule and its applicability in India. (5) 

(b) A, Band Care partners sharing profits and losses in the ratio of 4:3:3. Their 

Balance Sheet as on 31 sr March, 2013 was as follows : 

Liabilities ~ Assets ~ 

Sundry Creditors 3,70,000 Cashin Hand 30,000 

A's Capital 4,00,000 Sundry Debtors 3,40,000 

B's Capital 3,00,000 Stock 3,90,000 

C's Capital 2,70,000 Plant & Machinery 5,10,000 

B 's Current A/C 40,000 

C's Current A/C 30,000 

13,40,000 13,40,000 

P.TO. 
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The firm was dissolved on the above date. The assets were realised and the 

amount was distributed among partners at the end of each month. 

~ 

(i) April :Debtors 1,50,000 

:Stock 2,00,000 

:Expenses 5,000 

(ii) June : Remaining Debtors 1,00,000 

Balance of Stock 2,40,000 

(iii) August :Machinery 1,80,000 

Expenses 6,000 

(iv) September : Part of Machinery valued in the books at ~ 50,000 was 
taken by A in part discharge of an agreed value of 

~ 1 ,00,000. Balance of Machinery was sold for 

~ 3,00,000. 

Partners decided to keep a minimum cash balance of~ 20,000 in the first 

three months and ~ 10,000 thereafter. Show distribution of cash using 
Maximum Loss Method. (15) 

OR 

X, Y and Z were partners in a business. Their Balance Sheet as on 31st March, 

2013 was as follows : 

Liabilities ~ Assets ~ 

X's Capital 1,60,000 Properties 4,00,000 

Y's Capital 1,00,000 Machinery 4,00,000 

X's Loan 2,00,000 Fixtures 1,60,000 

Payables (Creditors) 10,00,000 Stock 1,60,000 

Book Debts 2,00,000 

Cash 10,000 

Z's Capital 1,30,000 

14,60,000 14,60,000 
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Due to bad financial position of the partners, the firm was dissolved and all 

partners were declared bankrupt. The assets were realised as follows : 

Book Debts 45% less, Properties ~ I ,60,000, Stock ~ I ,00,000, Machinery 

~ 2,00,000, and Fixtures ~ 40,000. Realisation expenses amounted to ~ 10,000. 

The private financial position of partners was as follows : 

X 

y 

z 

Private Assets 

~ 

2,50,000 

I ,80,000 

2,50,000 

Private Liabilities 

~ 

2,50,000 

2,00,000 

2,30,000 

Prepare necessary ledger accounts to close the books of the firm. (20) 

(ar) ~.~~~~~~~~mlR~~~~ 

(ar) ~.-aU, aik ~ ~ .g ~ 4:3:3 ~ ~ ~ ~ ~ 61f.f~ .g 1 31 ~. 2013 

cif~~~f.'Fr~ m: 
"' 

~ ~ ~ ~ 

fclfctu ~ 3,70,000 ~~ 30,000 

~~ ~ c-. 4,00,000 fclfctu ~ 3,40,000 

-an~~ 3,00,000 ~ 3,90,000 c-. 

~~~ 2,70,000 ~qmrffi 5,10,000 c-. 

-an CfiT ~ ~ 40,000 

~Cfif~~ 30,000 

13,40,000 13,40,000 

3q{h•fl ~ lR ~ CfiT ww:Ff ~ ~ l11:IT I ij+=qffi~· CfiT "1Cfi<?lCfl(OI fcfi<IT ~ ~ <r6 

~ ijlil~•<f ~ ~ ~ ~ ct 3Ta ~ fctafuf ~ -a ~ 1 

P.TO. 

L 
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~= 

{i) ~ 

{ii) ~ 

(iii) 3l1ffif 

{iv) ~ 

--------------

18 

~ 

~ 1,50,000 

~ 2,00,000 

a:{lf 5,000 

~~ 1,00,000 

~~ 2,40,000 

~ 1,80,000 

a:{lf 6,000 

~ CfiT ~ ~ \ill ~ ~ ~ 50,000 ~ Cf5 A am ~ 

'PffiRcfi-~ ~ I ,00,000 ~ "ffi ~ I~ CfiT ~ ~ ~ 3,00,000 

~~~~ 

>a1~~1ifam~~~~~~~ ~2o,ooo 3lk~~ ~ 1o,ooo~ 
e.. 

CfiT ~ ~ I ~ mFr ~ CfiT ~ Cfi& s:q ~ CfiT fcRRur ~ I 

~ ~ ~ ~ 

xctt ~ 
e.. 

1,60,000 ;a~ffil:li 4,00,000 

y ctt iiiiT 1,00,000 ~ 4,00,000 

X CfiT Loan 2,00,000 ftfi~~ 1,60,000 

~ <URr (Wf<m:) 10,00,000 ~ .] ,60,000 

~~ 2,00,000 

~ 10,000 

z~ 1,30,000 e.. 

14,60,000 14,60,000 
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ijl~~~it· <tt ~ ~ ~ cfi- CfiR11T ~ ~ ~ -a ~ aik ri ijl~~~~)' CfiT fflqlfcl~l 

~ ~ ~ l1m I ij+qR=!J:(j CfiT "'1ctl8icti(OI ~ ~ 8;3ll : 

~ ~ (~) 45% ~. ij+qR=t~i ~ 160,000, ~ ~ 1,00,000, ~ ~ 2,00,000 

~ fihCffl~~ ~ 40,000 I "'1ctl8icti(OI O!:fll' ~ 10,000 ~ I ijl~~~{)· <tf f.till ~ ~ ~ 
~: 

f.tm R=t"' ij+q ~I f.tm ~ 

~ ~ 

~ 2,50,000 2,50,000 

~ 1,80,000 2,00,000 

~ 2,50,000 2,30,000 

(2000) 
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