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Note © — ~ Answers may be Written either in English or in Hindi; but the same medium should

be used throughout the paper.

%m‘——wwwmwaﬁﬁﬁmﬁaﬁ@rwwwﬁﬁmﬁ
@t T W Wem Th @ M A

This question paper has 2 parts. Pa_rt'A_ is compulsory for all examinéeé. '
Part B is meant only for those who have ﬂot offered Computerised Accounts.
Part A and Part B are to _bé ‘an'sweredron sgpérafe answer books.
Attempt All quc;st_ions. Shdw your-workiﬁg notes clearly.
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Mention any seven areas of disclosure as I'Jer. AS-1. ’ o ' ‘? '
AS-1 % STER THH (Disclosure) % fF wrd & #1 wamed|
.Or _ :
(srera)
© “Revenue is recognised when salg is made or-when services are rendered.;’ Explain. State

three exceptions to the general rule. ‘ ' 7
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The following is the Trial Balance of Mr. Lal as at 31st March 2013 :

Particulars ‘ . _ | ‘Dr. Amount .C.r. Amount
Lal’s Capital - . R - 86,690
dpenin_g Stciclg : o ‘_ o _ : - 46,80(.)‘ —

Purchases and Sales L 321700 3,89,600



Returns
Freight and Carriage
Rent and Taxes

Salaries and wages

- Sundry Debtors and Creditors.

Bank Loan @ 6% p.é,
Bank Interest on Loan
Priﬁting 'an.d Advertising o
Miscellan_eotné Incorﬂe
Césh at Bank

Discount

 Fumiture and Fittings
Genéral Exéenses
Insurance

Postagé and Telegrams
Cash .in hand
Travelling Expenses

Drawings

LW ]

8,600

18,600

5,700

9,300

24,000

900

- 14,600

870
40,000-

. 521,330

511

5,800

250

4,190

521330

P.T.O.
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The foltowing adjustments should be made :

() Included amongst the Debtors is T 3,000 due from Anand and included among the

creditors ¥ 1,000 due to him.

(i) Provision for Bad and Doubtful Debts to be created at 5% and Reserve for Discount

@ 2% on Sundry.Debtor's. _

- {#if) Depreciate Furnitqre and Fit’tiﬁgs by 10%. ._

() Personal Purchaseé amountiﬁg to ¥ 600 had been included in the Purchases Day
* Book.

(v) " Interest on Bank Loan éhall be provided for tt;e whole.year. _

(vi) One quarter of the amount of Printing and Advertising is to be. carried forward to next

yeéar.
(vii) Credit purchase invoice amounting to ¥ 400 had been omitted from the books.

(viif) Stock on 31st March, 2013 was Z-78,600.

¥

‘Prepare Trading and Profit and Loss Account for the year ended 31st March, 2013 and

-Balance Sheet as on that date. : _ : _ 12



511

31 A 2013 1 fAeX awr w1 e fagt (Trial Balance) F/=1 ¥R & % :

LCo i wm R w.
| 2 'z
@ #r LRl — 86,690
Sfve Tt 46,800 —
#9 Td fawa 3,21,706 3,89,600
Fraf’ 8,600 5,800
g A 18,600 —
R T W 5,700 —
I, T 9,300 =
fafay TR T @w 124,000 14,800
CEiE @ 6% At — éo,ooo
A W ¥ Fw AN 900 . —
T W oA 14,600 —
fafay sy — 250
aﬁ.ﬁ Tohal 8,000 —
® T 1,800 4,190

P.T.O.
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‘F—ﬁﬁtﬁw B C se0 —
W ek 11,450 —
Ei 1,300 —
qﬁ@aqa R 2.330 —
Y H T 380 —
gAY 870 —
A o | 40000~

521,330 5,21,33_0
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(viii) 31 rné 2013 ﬁ tsﬁnn Z 78,600 |-

511
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Or

(317

‘Mr. X keeps his books on Siﬁgle Entry System. From the following, prepare Trading and

Profit and Losé Account for the year ended 31st March, 2013 together _with'Balance Sheet

as on that date :

. Cash book analysis shows the following :

Ipterest charges

Personal withdra\;val's _

Sltaff sala—ries

Otﬁe’r bﬁ;ingss expenses

Cash salés

P.ayment tb creditors

Receipts from debtors

Balance at bank as on 31:3-2011.

Cash in hand as on 31-3-2011

100

2,000

8,500

7,900
15,000
15,000
25,000

2,425

75

P.T.O.
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Further deiails available are :

511

1-4-2012 31-3-2013

, .
3 7
Stock in hand L 9,000 10,220
Creditors | | - 8,000 5,500
~ Debtors ' - 22,000 30,000
Furniture ' : . 1,000 1 ,QOO
Office Premises C 15,000 15,000

Other information :

(¢) Provide 5% interest on Xs capital balance-as on 1-4-2012.

(6): Provide T 1,500 for doubtful debts. -

(¢) * Provide 5% depreciation on office premises and furniture.

(d) Provide 5% ‘Group Incentive Commission’ to staff on net profit after charging such

commission,

12
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4
s sem . o ' 100
it st | , 2,000
e & - | 8,500 .
¥ EESECD m. | | 7,900
RETCEY | | B ' 115,000
@mﬁl g . o 15000
Al A wRewt o 25,000
| 31-3-2011 =l éas.ﬁ' ‘éﬁ : o 2,425
131-3-2011 F T VW s 75

- PTO.



(@) 1-4-2012 F Sq@ X FH q‘sﬁ'm 5% = mr—rﬁﬁml

() e TRIE B fa 2 1,500 9gF Hifwg!

© mquﬁwﬁatms%wﬁﬁm

( 10 ) 511
1-4-2012 31-3-2013
2 3
w5 9,000 10,220
TFER 8,000 5,500
| ?-”1?‘(!1 22,000 30,000
R 1,000 1,000
HEld YA 15,000 15,000

@ =% B 5% T Aon FHE E aw w, @ whe B Ry S

T W FET D
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Ram .Lta. whiéh depreciates its machinery @ _l_O%lp..a. on Diminishing Balance Method, had
on 1st January, 2013l, % 9,72,000 on the aebit 'side of Machinery A/c. During the year 2013 |
| machinery purchas;ed on 1st January, 2011 for X 80,000 was sold for ¥ 45,000 on 1st July,
2013 and a new machinefy at a cost of T 1;5‘0,000 was purchased and inStaJléd on the sﬁme
date, ir}stgllétion cliargeslbeir;g T 8,000. The company wanted to change_' the method of -
Depreciation from Dummshmg Bélance Meﬁlogi to Straight. Line Method with effect from ls';
January, ‘2011. Difference ._of depreciation up 31st Dccembe.r, 2013 to be adjusted. The rate, |
Qf depreciation Arernai'ns the same as before. Show Machinery A/c for the year 201_3._ 12
ﬁq. fa., s ot Aeid @ 10‘;/21 it E_'ir "I@T Yot (Din;inishing Balange 'Metlhod)
| 3 YR R YeIEied T E, F TG 1 S, 2013-a%mﬂﬂﬁ‘@1ﬁa%@ﬁzwﬁ
- 3 % 9',72,000 ar 99 2013 a}a’lmhl T, 2611 I T 80,000 ¥ @O T Wﬁ'-rﬂ
2 1§1a1§ 2013 %1 2 45,000 & ¥4 - R = fifr 2w 7 WA 2 1,50,000
ﬁ-mméﬂﬁﬁﬁmﬂaﬁﬁ,mmm,ooom Fr e T
) w2011 & e R T & e @ e vl wn e d
- R, 2013 1 TEIEE SRR WA T ¥ N A W @ wd |
e At 3o 2013 & ﬁq‘wﬁﬂﬁﬁ T e ﬁfmn_- .

S PTO.
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(@) The following are the details of material of Sai Mills -

1412013

1-1-2013
15-1-2013
122013
15-2-2013
20-2-2013

|  1-3-2013

15-3-2013

| ‘Opening stock

Puichases
Issued for consumption

Purchases

Issued for consumption -

Issued for consumption

- Purchases

Issued for consumption

100 units @ % 25 per unit

200 units @ ¥ 30 per unit

100 units

400 units @ T 40 per unit

200 units
200 units

300 units @ T 50 per unit

200 units

~ Find out the cost of closing stock -as on 31-3-2013 according to :

(?) . First-in first-out basis, and

511

(@) Weighted éverage price basis, using perpetual invéntory systenﬁ. ‘Also, calc_ulaté cost

of closing inventory on LIFO basis under periodic systern. -

8

-(b) Explain the dis_closure-requirement of _Alccounting Standard-6 regarding depreciation. 4
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@ W foew B wa W g fere ¥

1-1-2013 | TR TR = ioo Tl @- T 25 WA T
.1-1-2013 . - | 200 ws?ﬁ @I% 30 era e
15-1-201_3 | s # R W R 100_33?@? |
'1.-2-2'013 . wgm 400 gl @ ¢ 40 1 T
1_5--'2'-2013‘ L Swdm & foaw W 200 3T |
20-2-2013 swim & fag sm 200 5ETEal

.‘1-'3-2013 | ‘m- | | _ | 360%@?@% sowﬁrswi |
1532013 | ‘E'Q‘.lﬂ"'l_"m;”ﬁﬂ =i 200 THEE

31-3-2013 H A ThE W A F @ KNG, R AW T
G FIthr:srﬁi qa - o | |
(i) wﬁﬁeﬂﬂarﬁmﬁr mwgﬁuﬂmmmglmaéw
- w@wﬁaﬁawmmqmmmmgqmmﬁaﬁ
| Waﬁaﬁﬁﬁm
(b) el "ER-6, N o forarae & g g & ded § yehed aqmmmm@
Fifer - | o

PTO.
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‘KP Lid. invoices goods to its Kanpur Branch at 20% less than list price which is cost plLis

100% with instructions that cash sales are to be made at invoice price.and credit sales at

batalogué price (i.e. list price).

From the following particulars for the .}'fear e'nded 31st March, 2013, prepare Kanpur Branch

and Goods sent to Branch accounts :

Branch stock as on 1_-4;201-2 at invoice price
 Branch Debors on 1-4-2012

Géods sent to Branch during the year at invoice price
Branch expenses paid by H.O.

(Goods returned by Branc_h to H.O.. at invoice price
Cagh Sale_'l

Credif Sale

G_oéds refgrned by credit customers

Noml1al loss at-invoice pricé ‘.

Loss by fire at invoice price .

" Claim accepted by' insurance company

60,000
15,000
3,00,000
18,000

36,000

1,70,000 -

1,20,000
20,000
| 6,000
12,000

8,000
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Branch bad debts : | : | { | I 7,000
Cash re;';eived from debtors ' o | ‘ . _ _ 80,000
_ Discoun.t allow;ad | o | 3,000
Branch stock at invoice pricé as on 31-3-2013 A | 56,600
Branch debtors on 31-3-2013 L | L 9

@%.Wwﬁ%ﬁwﬁzo%vm@ﬁ?mm 100% ¥, T & frw
aﬁﬁﬁmﬁ%ﬁmﬁﬁm@mw.wmﬂ@(amﬁiﬂ)
n‘{fﬁéﬁr% | | L |

ﬁm‘r‘af@aqamaﬁ%‘anmm31m€,2013ﬁww,amw@aﬁeﬁnﬁ

THA T ST
| 2
1-4';2012 Hl FOTEE @'m.w i . 60,000
14012 9 W ZER | . | = 15,060
ad & SRF I ﬁénﬁwwsamga o 3,00,000 -
ummmwm, | o L 18,000
T g GHE e a_ﬁ.ma a’?am‘r—mw T W o 36000

P.T.0.
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?lin'a forsnt 1,70,000 |
R fod | 1,20,000
W W o TR g W 20,000
T U W e A 6,000
B iia:m s g 12,000
Eigil wﬁ‘r U EiHR Tm@r 's,oo.o
T Wi et 7,000
aqarh A g 80,000
& ‘Té e | 3,000
31-3- 2013 Ea) 'SW T WO raﬁzn 56,000
TEn éﬂm 313 2013 # 9

- |

(3teram)
The fq_lloWing is the Trial Baiance of -Allalllgbad Branch as .2.1'[ 31st March, 2013 ¢

Particulars | . Cr. (’\’)l

Delhi Head Ofﬁce
Stock (1-4-2012)

Purchases
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Goqu received from H.O. | ' . B 1,60,000 .' _
Sdes . R - - 828,000
Go{)q's' retl;lmed to H.b. ' , | " - _' 30,000
Salaries - | 35000 —
Debtors | 71,000 o
Creditors - L L | . 42,000
Rent - . 11,000 —
Office Expenses | | | . - o | 34,5OQ o
Cash in hand and at bank o 3,506 R
Fumitee - o . 12,000 -
Ma-chil'lery . | | R 16,00.0 _

9,00,000" ©9.00,000

Closmg stock was valued at T 38,000. The Branch Account in thé Head Office books stood
at T 6, OOO (Deblt balance) on st March, 2013. The difference in balances of H.O. and

Branch was caused by goods in transit.

You are required to prepare Trading and Profit and Loss Accourit and- pass journal entries

to incorporate the Trial Balgncé of the Branch in the books of Head Office. BT

P.T.O.
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31@,2013@%@?@@@:%@'%@@%:

i - : | . éﬁzm . WiEE @
feeelt wer rafe o - 64,000 —
Wit (1-4-2012) o 1,10,000 | —
w4 ~ | . 3,78,000 —
o wEies ¥ W W T 160,000  —

R = samo00
W e A W A - o 30000
¥ . - 'A : .. 35000 o
R 7,000 | —
TR O - '42,000_
fmn | | 1,00 - —
Frafea s - ms0 . —

Wﬁﬁl‘{ﬁmﬁm . _A ' 8500 '_‘__'
Tt . | 12000 00—
AR B - o 16,000 —
| | 900000  9,00,000

aﬁqmﬁﬁmwmsoooﬁmwmnmﬁ 2013 & YW wEEE S

el H wEn @ T 6,000 1 99 (Dr. Balance)fa@mr%lwmfmai‘nw.
a‘?ﬂ@rﬁwnﬁﬁw%mm@m%l

maﬁm%%é&*ﬂaﬁwwamﬁ@mmwmﬁm%ﬁaﬁﬁw,
mﬁm%ﬁaqﬂwﬁwwﬁmaﬁmﬁmmﬁt



5.

(@)
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(@)
.

( 19 ) ' - 511
Distinguish between Operating Lease’and Financial Lease. ' ‘ | , 4

A Lid. sells goods on hire-purchase at cost plus 60%. From the following information

calculate profit or loss for the year ending 31st March, 2013 under Stock and Debtors

sysl'tem: A : 8
012 S .
April 1 Instalments Not Due I o 1,60,000
2013
. March 31, Goqu sold on hire-;ﬁurchase at hirc—purchasé price 8,00,000
Cash received duﬁné the year ; | 5,60,000
Goods repossessed (instalments due ¥ 20,000) valﬁgd‘ a;t - 3,000
Goods with hire-purchase customers ‘ | 3,60,000

Wﬂgmﬁ?ﬁa't@ﬁwﬁﬁm
AT%I.EW-WWWWGO%WWM%IWW@W
ik e wghi B eEid 31 W, 2013 ® @ ¢ & fag @ e al #
T IS ' . B

2012 o B 2

/A 1 fred 2@ -'- o “ -~ 71,60,000
2013 - - |

e 31, TR T R TR W W@ T 8,001000’

a9 % NA W@ T S 5,60,006

o = R (39 R T 20,000) 3,000

TR SO H TN W o 3,60,000

" PTO.
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The following is the Receifits and Payments Account of a Charitable Trust for the year énding
_3lst Marc_h, 2013 :

Receipts ‘ ' ¥ Payments , : %

To Balance b/d : _ . By Capital Payments :

Cash - . 10,000- Investments 1,00,000

Bank L0000 Fumiwe 40,000

To Capital Funds : - | Clinical Equipment 50,000
Donétion for Clinic Fund 60,000 By Revenue P‘a}.fment's :

To Reven.ue_Receijot.s . . _ | ~ Salaries 62,000
Interest h c 3,00,000 Medicines , 1,40,000'
Rent o i 1,20,000 Schelarships 100,000
Sundrics | 30,000 Printing etc. 8,000

| | - Travelling - - 10,000

By Balance c/d -
- Cash - : 16,000
Bank 1,34,000

6,60,000 o | 6,60,000

——




2 511
Trust fund originally consisted of :
Building valued ‘at ¥ 15,00,000, 9% Govt. Securities ¥ 32,00,000 (Nominal value

Z 35,00,000) and Bank balance - 1,00,000.

. Bank 1nterest receivab)ﬂe at the end of year was I 25,000_. Interest. aécrued on
invéstments on 14-2012 was ¥ .35,0'00 and on 31-3-2013 T 50,000. The Trust owed
suppliers -of medicines ¥ 12,000 and R '8,000. on 1-4-2012 and 31-3-2013

“respectively. Fumiture stood in the books at ¥ 30,000. on 1-4-2012.

" You are required to prepare final accounts of the Trust for the year ending 31st
Mafch‘, 2013 after providing 2V2% depreciétion on the book value of ‘the building and

20% on other assets. . ) : ' 12

P.TO.
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¢ +

31 94, 2013 W TF EE TR B Wi T TR @m B R @

~2

aa#r o 10,000 e o 100,000
= 140000 —— , 40,000
IS WY | __ Fofifer oS - 50,000

a%ﬁﬁa:m%mm " 60,000 TR T
w“ea Wi - Cra - 62‘,000
*oqia o "3;00,000 | e 1,40,000
T | ©1,20,000 mﬁﬁ N 1,00,006
fofey 30,000 '.wé am?: o 8,000
e arq - 10,000

o &

R o 16,000
e _ 1,34,000

6,60,000 ' ' 6,60,000

—
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S

2
;7@ we # whe A
ST T 15,00,000, 9% TR FRISRET T 32,00,000 (#mm T T 35,00,000) TN
% 9 T 1,00,000 !

ad & o § W A % e T 25,000 o1 fAbE W 1-4-2012 FH A A
7 35,000 T 31-3-2013 W T 50,0001 gR F <ol ® LKA HI FH:
Z 12,000 T1 T 8,000, 1-4-2012 T 31-3-2013 1 I F1 1-4-2012 H TH] H FA

% 30,000 o |

m@raﬁ&n%ﬁglmﬁ,zouaﬁwaﬂ%mgﬁmﬁn@mmmvlﬁ%

'amaqnxwﬁmﬁmzo%wmﬁgqaﬁmaﬁwm
Part ‘B
(as @)
(@) Explain the basis of distribution of n'on-cash consideration (Shares and Debentures) among |

the partners in case of sale of partnership firm to a limited company. 5

PTO.
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(6) A, B and C had the following Balance Sheet on 31-3-2013 -

Liabilities . K Assets - | oz

Trade Creditors 400,000 Fixed Assets 400,000

. Loan from Mrs. A I. | _ ' ‘Debtors'-' | | -2,.40,000

“(with a charge on stock) 150000 Stock | é,ob,ooo

Loan from- A B | 1.,00,000 éash at bank | o ]Q,dOO

- Capital A/cs : | o . Profit & Loss A/c 3,00,000
A ‘ | '2',00,000
B o 2,00,000

e - 1,00,000
1150000 | 11,5000

The ﬁn'n:was dissolved. Stock _realiséd 50% and fixed assets and debtors realised

b

< 3,00,000 in all. The private position .of the partners was as under :

Private Assets Private Liabi_lities
4 4
A . 1,50,000 . . 1,00,000

B : . . 60,000 - _ 80,000



|

(25 )

511

C was able to pay 50 paise in the rupee of what was payble on his own account to

the firm. The partners shared profits and losses in the ratio of 4 : 3 : 3 for A, B and

C respectively, The loss on realisation is to be determined after considering the amount

finally paid to the creditors. You are required to close the books of the firm preparing

-the necessary ledger accounts. -

15

(a) .Wﬁﬁmﬁaﬁﬁgmﬁﬁﬁﬁmﬁ#ﬁ-m(mﬁﬂw)
% faqo & MYR W iR wifewy | |

(3 31-3-2013.F A, B 3R C 1 TOE-TF A WER o1 ¢

IR

T

| anfeaat
A TR 4,00,000 T INTETE 4,00,000
st A ¥ &F TRR 2,40,000
(RfF W M) 1,50,000 .1?51%1?41 2,00,000
A ﬁﬁﬁ - 1,00',0'00._ S H 10,000
P S aﬁx 9 g @ 3,00,000.
A 2,00,000 -
B ..2,00,000
C 1,00,000
1 1,5_0;000 11,50,000

PTO.
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mﬁmwmﬁmwrm’m@ SO%Hméﬂarhz‘lmooooomgqm@am

ﬁﬁ%ﬁﬁa&iﬁmm?ﬂ

ﬁs’r‘r anfeaar
3
A - 1,50,000
B . 60,000

firslt afr

1,00,000

80,000

3

wH ® % A H T H Fad 50 T AP D Ara o w@ert # m-wh
maﬁmam-mjemrﬂwémqt%ﬁﬁmmﬁwmﬁ
Kok wwmﬁmmlmmm%ﬁﬁﬁgmﬁﬁw

ﬁm@ﬁwﬁs
Or

(m)

(b) The Balance Sheet of A, B and C who were’ sharmg profits and losses in the ratio of

202 11, was as follows on 31st Mgrch_, 2013 :

T

_ Liabilities : R Assets
Sundry Creditors 1200000 Cash 10,000
Baek Loan (with charge on stock) | 5,00,000  Stock 6,,0.0,000
A’s .Capital : 300,000  Other Assets 10,90,000
B’s Cap'ital. - 2,00,000  Goodwill 3,60,000
o | C’s Cepital 2,00,000
22,00,000 | 22,00,000




) (27) | ' ' s

Stock_. realised ¥ 5,20;000 .and ;)‘t.her assets was‘sold' for ? 9,00,000. Expenses on
realisation amounted tol“'F 30,000.

Asmﬂng‘all m@em are insolvent, prep?re neceséa;'y Lf@ger Accounts tlo close Athe_ books

of the fim. | o - BT

®) _3ITHT=f, 2613@A,Bﬁ?éﬁﬂﬂﬁ?%ﬁﬂ@lﬁ.2:2zl9JT,$I

e FEeue o

fafay ¥R o .12,00,0.00 W - 10,000

% dn (m W W) .. | 5,00,000 &N . o 6,00,000

A® R o | 3,00,0(}0 = mﬁ?ﬁ © 10,90,000

B #t ;o | B é,oo,boo .. @m%r (refae) ';5,‘00,000
cH N | é,oo,ooo N

200000 0 22,00,000

P.T.O.
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Er:ﬁ@r?szooooammmﬁa‘[ﬁﬁaﬁﬁwooooowaﬁa@qnWm

W @Ef Z 30,000 g

_%Hﬁﬁ@%aﬁmﬁaﬁm%Wﬁﬁgmmfnarqwc{nﬁm@ﬁ
'Eﬁrs?‘-n |

511 e 28 _ " 11,000
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