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Instructions for Candidates

1.  Write your Roll No. on the top immediately on receipt of this question paper.

2. This question paper has 2 parts. Part A is compulsory for all examinees. Part
B is meant only for those who have not offered Computerized Accounts.

3. Part A and Part B are to be answered on separate Answer Books.
4. Attempt ‘ALL’ questions. Show your working notes clearly.

5. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1.

PART-A

(a) Gaurav purchased a machine on 1* April, 2013 for Rs. 50,000. Depreciation
@ 20% was charged on machine for two years. From
1** April, 2015, the rate of depreciation was reduced to 10%. No
mention of this change was made in the financial statements or
notes thereto. Explain the accounting principle which has been

violated.

(b) Recognising that the values of land have been increasing in the recent years,
Vikrant, owner of Ekta Ltd. increased the balance sheet amount of land from
Rs. 50,00,000 to Rs. 70,00,000. Explain the accounting principle which has
been violated. N

(%) 1 30k, 2013 S ARG F 50,000 W TH AT @A | A q§ T THA W 20%
A - T I AT |1 F, 2015 ¥ oA - T < ) 0T 9 10% W Rar | |
=4 aRa it g faaeo 3§ srrar feoafom F <& wamn | T R A S
e &1 I gan 2, wared |

(@) @& wHa gQ & Rara ot ¥ uft & oo A 9f & 2, v fifns @ wive fRem
ST N T 9 ge 93 X T50,00,000 ¥ T W 270,00,000 X S | T
T A e w1 Ieeia gom 2, e |

From the following trial balance of Ajit, you are required to prepare Trading and

Profit and Loss Account for the year ended 31st December 2014 and a Balance
Sheet on that :
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Particulars Dr.(Rs.)  [Cr.(Rs.)
Capital - 50,000
Drawings ‘ 6,000 -
Sundry Creditors - 20,000
10% Loan (taken on 1-7-2014) - 10,000
Cash in Hand 2,500 -
Cash in Bank 5,800 -
Sundry Debtors 25,500 -
Provision for Doubtful Debts - 2,000
Furniture 6,000 -
Machinery 14,200 -
Stock(1-1-2014) 40,000 -
Purchases 90,000 -
Rent and Taxes 3,400 -
Salaries 9,000 -
Manufacturing Wages : 12,500 -
Sales - 1,40,400
Sundry Expenses 1,000 -
Insurance( including a premium of Rs.300
per annum paid upto 30-6-2015) 400 -
Commission - 700
Carriage Inward 2,000 -
Travelling expenses 800 -
Bills Receivable 4,000 -
2,23,100 |2,23,100
Adjustments :

(i) Stock on 31-12-2014 was Rs. 38000.

(i) Write off Rs. 500 bad debts and maintain the provision for doubtful debts
at 5% on debtors.

(i) Manufacturing wages include Rs. 800 for erection of new machinery on 1

January, 2014.
(iv) Depreciate machinery by 5% and furniture by 10%. (12)

OR

P.T.O.
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From the following particulars relating to Noya Charitable Hospital prepare Income
and Expenditure Account for the Year ended 315 December 2014 and Balance

Sheet as at that date :

Receipts and Payments Account
For the Year ending 31* Dec., 2014

Receipts Rs. Payments Rs.
To Balance b/d 7130 By Doctor’s Honorarium 9000
To Subscriptions 47996 | By Suppliers of medicines 30590
To Donations 4500 By Petty Expenses 461
To Legacies 10000 | By Salaries 27500
To Interest on Investments By Equipment Purchased 15000
@10% for full year 7000 By Expense on Charity Show | 2750
To Proceeds from charity | 10450 | By Balance c/d 1775
Show

87076 87076

Additional Information :

1-1-2014 31-12-2014

Rs. Rs.

(1) Subscription Due 650 800
(i) Subscription received in advance 254 300
(1) Stock of Medicines 8910 9800
(iv) Suppliers of Medicines 4000 2500
(v) Outstanding Salaries 3600 4800
(vi) Equipments 21200 31600
(vii) Building cost less depreciation 90000 81000

31 R, 2014 = o @ o sl gr1 Ry o w@ew afvE ¥ =R w9 Ay
B T dAR AR T 3@ [ W geT o3 9 e
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= W (%) | s (R)
ot - 50,000
STER 6,000
faftr T R - 20,000
10% o (1-7-2014 =t foran) - 10,000
& Ahs 2,500 -
4 Awe 5,800 -
fafte=t 2R 25,500 -
gfry IRl & v wau - 2,000
FHIER 6,000 -
HAAQA 14,200 -
i (1-1-2014) 40,000 -
wa 90,000 -
a2 3,400 -
EGES 9,000 -
I wgU 12,500 -
fawa - 1,40,000
fafs=1 == 1,000 -
(R 30.6.2015 @ &< ¥300 Afier W= W 2) 400 -
I - 700
3MEH W TR 2,000 -
A T 800 -
e ffm T 4,000 -

22300 | 2,23,00

TN :
(i) 31-12-2014 =t Ei® 38,000 oI |
(i) 3o IR T500 TW AU WY IWR & R 5% H U Hf |

(iii) JereT FiE ¥, 7 WA R e @ frg = g e Ts00 o Wi €1
T 1 FFEQ, 2014 H TS T

(iv) R | 5% TU G R 10% R § T - ¥ 0 |

PTO.
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JHqdr

T A e e @ et =R Ry e 1 31 R, 2014 Y v ¢ @ Rie
I qA G w SR I R geeT-an o Faw v

31 feEw, 2014 = T af @ g wiits o A @

wrfeern 4 WA 4
R A= I A 7,130 ST T ALY 9,000
e 47,996 TR @ S 30,590
i 4,500 TR = 461
e % ww 10,000 AqT 27,500
w | 10% A w R = @l 15,000
¥R af = aw 7,000 ;A AN ® @ 2,750
ARE A A 10,450 [N, FE A WA T 1,775
87,076 87,076
fRaa s -
1-1-2014 31-12-2014
4 4
(i) W= sfaem 650 800
(i) &R wr stweE 254 300
(iii) =arzAl = wiw 8,910 9,800
(iv) earsat @t smafd 4,000 2,500
(v) 2@ 3,600 4,800
(vi) 3eR 21,200 31,600
(vi) I-39 & 9° Waq an| 90,000 81,000
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Garima Co. carried on a business without maintaining a proper set of books of
account. An analysis of its cash book revealed the following figures for the year
ended 31st March, 2015.

Analysis of cash book:

Particulars Rs. Particulars Rs.
Paid for credit purchases 1,34,000 | Other payments are:
Received for credit sales 1,55,500 | Salaries 20,000
Received for cash sales 21,050 | Rent paid up to Feb.2015
Further capital introduced 10,000 for 12 months 6,000
Purchase of furniture (on 1% Jan 2015) 2,000, Sundry Expenses 2,500
Purchase of investment Electric charges 3,000,
(on 1* Jan 2015) 10,000{ Drawings 8,000
Motor Upkeep 2,375

The Following further information is given to you :

Particulars 31-3-2014 31-3-2015
Cash in hand and at bank 2,905 ?
Stock in Trade 22,500 31,255
Sundry Debtors 15,800 17,900
Sundry Creditors 10,550 13,755
Furniture (depreciation @ 5%) 10,000 ?
Motor Car (depreciation @ 15%) 15,000 ?

Bad debts during the year amounted to Rs. 400. Discount allowed was Rs. 250
and discount received was Rs. 125. Provision should be created on sundry debtors
at 5% on 31st March, 2015. Salaries were outstanding to the extent of Rs. 2,550,

while advance of salary amounts to Rs. 1,500. The rate of interest on investment
is 6%.

Prepare Trading and Profit and Loss Account of Garima Co. for the year ended
31st March, 2015 and the Balance Sheet as on the date. (12)

OR

Nyonika & Co. has a hire purchase department. Goods are sold on hire purchase
at cost plus 33'/;%. From the following particulars prepare Shop Stock A/c, H.P.
Debtors A/c, H.P. Stock A/c and H.P. Adjustment A/c :

PTO.
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1-4-2014 Rs.
Stock out with H.P. customers at S.P. 4,000
Stock at Shop at cost 500
Instalments due 300
1-4-2014 to 31-3-2015
Cash received from customers 8,000
Goods repossessed (instalments due Rs.2,000) valued at 500

(this has been included at the end at Rs. 500)

31-3-2015
Instalments due (customers paying) 500
Stock at shop at cost (including goods repossessed) 1,200
Stock out with H.P. customers at S.P. 4,600
Verify your results by preparing Hire Purchase Trading A/c. (12)

R HER, Rl i TR gEe s O @ oaa wR @ N | S A 99 @
famdwr w3 W, 31 96, 2015 = T 9§ & forg, R s W g8

faazu ¥ | faawon 4

IUR @le & fow swmae 1,34,000 I T

Iur el & wilte 1,55,500 | AT 20,000

e R Wit 21,050 | T (wEQ, 2015

JfaRew got fFaw 10,000 6 12 W& T SEEH) 6,000

HRR @aE (1-1-2015) 2,000 | faf= == 2,500

fam @l (1-1-2015) 10,000 | fasen = 3,000
ERVT 8,000
AR A TG - 2,375
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ffafaa sfRes s < Suasa @ -

faagn 31—3 —2014 31—-3 —2015
4 3

d& A T TR AFT 2,905 ?

MR | @& 22,500 31,255

faf= 3R 15,800 17,900

A= R 10,550 13,755

R (T ' @ 5%) 10,000 ?

AR FR (T TE @ 15%) 15,000 ?

af @ SR T AR T400 B MY | T250 BT N WA 125 FT WA g5 | AT Sard
R, 31 W, 2015 T 5% I WEUM @ A =MLY | 2550 IqT W 7 | oA A qAM
21500 1 JaT A A far | FRY W W W 6% B 1

3191, 2015 Y G T4 D AT SR qU 0 - B @ AR A sk 3@ e i
TR g S S |

HAAT

DT e R @ o - wa e R A, - velt @, ana o
331/,% T W I R | ifeiae @R ¥ wiw wiw @, - % SRR an,
T - 59 i Tl T AT - F G @l IR S |

01-04-2014 4
forra - Wl & T i T W wiw 4,000
Y R A T4 R €l 500
g fam 300
01-04-2014 ¥ 31-03-2015

TWedH! § e W 8,000
v frg W@ (37 fwea T2,000) et 61 HH 500

(32 33 ¥ T500 W & WA fevar )

PTO.
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31-03-2015
% frga (IEw 2w €) 500
A R WG Fd R ©iw (T fvg wier afza) 1,200
foar - IR B T Rwd T W wiw 4,600

T - g =R | 9 R 9 IR @ a9 |

(a) Explain the normal loss and abnormal loss with reference to Branch
Accounting. 4)

(b) Vaani Co., Delhi, has a branch at Kolkata. It invoices goods to the branch
at selling Price which is cost plus 33-1/3%. From the following particulars,
prepare Branch Account at invoice price. Show also Branch Debtors Account
and Goods Sent to Branch Account in the books of Vaani Co. Delhi :

Stock on 1st April, 2014 (invoice price) 15,000
Debtors on 1% April, 2014 11,400
Goods invoiced to branch during the year at invoice price 67,000

Sale at branch :

Cash 31,000

Credit 37.400 68400
Cash received from debtors 40,000
Discount allowed to customers 300
Bad debts written off 250

Cheque sent to branch :

Salaries 5,000
Sundry expenses 1,700
Stock on 31st March, 2015 (invoice price) 13,400
)

OR
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Nitin & Sons have a branch at Agra to which goods are sent at 25% above cost.
The branch makes both cash and credit sales. Branch expenses are met from
branch cash and the balance money remitted to the head office. All the necessary
accounts are maintained by Head Office under stock and debtors system. From
the particulars given below, you are required to calculate the profit or loss made
by the branch for the year ending 31st March, 2015 :

Rs.

Opening stock at invoice price 25000
Cost price of goods sent to branch 50000
Goods received by branch till 31 st March, 2015 at invoice price 60000
Credit sales for the year 64000
Branch debtors as on 1st April, 2014 12500
Branch debtors as on 31 st March, 2015 15000
Bad debts and discounts written off 500
Cash remitted to head office 60000
Branch cash balance as on 1.4.2014 3000
Branch cash balance as on 31.3.2015 2000
Cash remitted by H.O. to branch 3000
Branch stock at close - invoice price 20000
Branch expenses paid by branch 12000
(12)

(%) TRET KA @ g H A Y o SR et o SR i |

(@) = FFE S g T et A 2 R, R A W 33145% Sig R sters 7ol
W e M B o 2 1 smifoRad =R ¥ A9 T W IR @A JER i |
TS Y- ARG SHER Wil A1 TR A MG A @ren W ot w6
T A Ty |

PTO.
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4
01 3, 2014 A Vi (S I ) 15,000
01 3Wd, 2014 & IR 1,400
T % R IR A Ah Hed WA A 67,000
e H A H S 3
T 31,000
IJUR 37,400 68,400
TR A TE W 40,000
el & & T T 300
T2 @ o @R 250
TRET ) o NSl T
JaT > forg 5,000
faftr @t @ o 1,700
31 ¥, 2015 I NoTd d W ©Ih 13,400
Jrexar

fAfa vz & A sww F v www @ R e ¥ 25%, AW AR W A Won S
B | T TR T IUR, A A0SR ¥ Ao S R | R e o W) e
A3 A foran e @ o e T e T @ O 9 W R e e @ e
e R R Toe 3ed vgf 5 dOR wam o € 1 o v e =R, 3196, 2015
o T 9§ D RE Rt @ s w9 I SR

3z
qeTeh A W IRAS Rl 25,000
WA N M WA H A A 50,000
31 9, 2015 T AR TN SH Hed R AA WA 2w w4 60,000
7§ & IR IuR et W& 64,000
1 34, 2014 6 TRAT IAER 12,500
31 9, 2015 Y ARAT HER 15,000
o2 @ ford W g @ 500
T S 6 AHS R Ao T 60,000
i ¥ A I (1-4-2014) 3,000
A H IS F AT (31-3-2015) 2,000
WU FEd g TR W MR A 3,000
A s ' (Sew a5) 20,000

@ BRI WA Y 0 e & @ 12,000



537

13

Saksham Ltd., which depreciates its machinery @ 10% on Diminishing Balance
Method, had on 1% April 2014 Rs. 9,72,000 to the debit of Machinery Account.
During the year 2014-15, the machinery purchased on 1% April, 2012 for
Rs. 80,000 was sold for Rs. 45,000 on 1% October, 2014 and a new machinery
at a cost of Rs. 1,50,000 was purchased and installed on the same date, installation
charges being Rs. 8000. The company wants to change its method of depreciation
from Diminishing Balance Method to Straight line method with effect from 1st
April, 2012 and adjust the difference in the accounts for the year 2014-15. The
rate of depreciation remains the same as before.

Show the Machinery Account for the year ended 31* March, 2015. (12)
OR
(a) Briefly explain the following :
(i) Deferred Revenue Expenditure

(i) IFRS (4)

(b) State the importance of Inventory Valuation. Distinguish between periodical
and perpetual systems of inventory valuation. (8)

e ffiRe Sl T W 10% & WA HHW: Ued N W {eq - T SR € | 01 30,
2014 ! Y WA D AW 9,72,000 X | T 2014-15 @ R, 01 A, 2012 H
280,000 ¥ AL 1S AT h RRiw 1 T, 2014 A 745,000 ¥ = o I o @
far v =E W 21,50,000 T ARTE W @AS T AR 8,000 WA W AT 3 a1 o
TE | TEET HeQ I W AT - T B IS, 01 3, 2012 ¥ AR, T Aed - ¥ TgA
(SLM) Saar =redt 2 aun fhdl 3} ¥R & =R At 9 2014 -15 & @R A FEE
T AER T | A -TE D W TBA qOR R D G & @A

31 9, 2015 W GG 9§ D forg A @ T wiEy |
Tt
(&) e = de F e
(i) i@ o =@
(i) srisia facha Raféw s (IFRS)
(@) TR e F e SAIEd | RS T Aqd EiET Teadl A swe
Hifer |

PTO.
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PART - B

(a) Critically examine the Rule of Gamer vs Murray. (5)

(b) A, B and C had the following Balance Sheet as on 31st March, 2015 :

Liabilities Rs. Assets Rs.
Creditors 40,000 Fixed Assets 40,000
Loan from Mrs. A Debtors 24,000
(with a charge on Stock) 15,000 Stock 20,000
Loan from A " 10,000 | Cash at Bank 1,000
Capital Accounts Loss 30,000
A 20,000
B 20,000
C 10,000 50,000
1,15,000 1,15,000

The firm was dissolved. Stock realised Rs. 10,000 and fixed assets and
debtors realised Rs. 30,000 in all.

The private position of the partners was as under :

Private Private

Estate Liabilities
A 10,000 15,000
B 8,000 6,000

C was able to pay 50 paise in the rupee of what was payable on his own
account to the partnership. The partners shared profits and losses in the
ratio of 4 : 3 : 3 for A, B and C respectively.

The loss on realisation is to be determined after considering the amount
finally paid to the creditors.

You are required to close the books of the firm by preparing the necessary
ledger accounts. (15)

OR

(a) Write a short note on Piecemeal Distribution of Cash. ()
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(b) A, B and C were partners sharing profits and losses in the ratio of 3: 2 : I.
On 31st December, 2014 their Balance Sheet was as follows :

Liabilities Rs. Assets Rs.
Sundry Creditors 30,000 Plant 21,000
A’s Loan 6,000 Debtors 32,000
Bills Payable 5,000 Stock 15,500
Reserve Fund 12,000 Cash at Bank 9,500
Profit and Loss Account 6,000 Furniture 5,000
Capital Accounts A’s Drawings 4,000
A 20,000 B’s Drawings 1,000
B 15,000 C’s Capital Account 6,000
35,000
94,000 94,000

The firm was dissolved on that date. Assets realised as follows :

Stock Rs. 12,200; Debtors Rs. 30,100 and Furniture realised Rs. 4,200.
Plant was taken over by A at Rs. 18,000. A contingent liability for bill
discounted is settled at Rs. 600. Realisation Expenses amounted to Rs. 600.
C is insolvent and only Rs. 1900 could be recovered from his private estate.

Prepare necessary ledger Accounts to close the books of the firm. Apply
Garner vs Murray Rule. (15)

(@) TR =M W F iowia o ot adien i |

(@) 319, 2015 A A, B @1 C & o~ 99 38 FAR @ -

BRI T | s 3
AR 40,000 | TE FwEfeRT 40,000
St A | =W TMER 24,000
(Rl | R afEd) 15,000 | ¥ 20,000
Ad =W 10,000 | % A=z 1,000
T A BT 30,000
A 20,000
B 20,000
C 10,000 50,000
1,15,000 1,15,000

PTO.
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Wl WA R fa I | i ¥ 210,000 9 §Y @ TS et 3R et @
el ¥30,000 TS B UIY | WEER @ AfdawE Rufy T waER A -

ot afa st 2gaw
A 10,000 %15,000
B 8,000 6,000

C, GBI # JN IS o I TC F 50 WA a1 A, B C 9
WEHER FAL: 4:3:3 D IS N BT 967 < 3 |

AR @ S e v @ wr @ 9ge W ge T @ PR SR |
S AT @A T H B B G B T I AR |

rerar
(@) I3 & g - Raw W dfr Rogoi ffae |

(@) A,B 3R C, % 3:2:1 D U ¥ 1% - 81T 957 I A1) WReR ¥ | 31 REww,
2014 ! I G-I 39 WER o -

LRl 3T | s 4
A= o er 30,000 | == 21,000
A E H9 6,000 | 9ER 32,000
w fafwm o= 5,000 | w@® 15,500
e w= 12,000 | ¥% ¥ Awz 9,500
™ 3R B @ 6,000 | ®RR 5,000
ECURGIS R A BRI &R 4,000
A 20,000 B BRI 3meRu 1,000
B 15,000 C® ot @ 6,000
35,000
94,000 94,000

ﬁﬁﬂhmﬁmwwwﬁﬁf%wﬁmmﬁ—

Wi 12,200; QR 30,100 T TR 34,200 | A X © F 718,000 ¥ &
forn | v e e A wetum srefee T %600 % Fuers | Tl @

@ 3600 AT | C Narforar 8 T T Iu i wRE ¥ W 71900 W
vy s w1

T D T WA D T AEE AR @R S | TR W R R A
ReiRa = =t am @i

(2200)
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