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Note : — Answers may be written either in English or in Hindi; but the same medium sho’uld

be used throughout the paper.
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Attempt A/l questions.
Show your working notes clearly.
Tt 9 T aﬁfaq{
1.  State with reasons whether the follo_wing_statefnents are Trﬁe or False :
“(a) . Legal fees paid to acquire a property is caipital eXp'enditute.
(b) Advance received from a supplier is not .ta.ken as income or sales.

P.T.O.

Y



( 2

1861

(c) Calibre or qualit).' of management team is not directly disclosed in the balance

sheet.

(d) Deferred revenue expenditure is current year’s revenue expenditure to be paid in later

years.

(e) Depreciation is decrease in the market value of a fixed assets.
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From the following particulafs, prepare the Trading and Profit & Loss Account for the year

ended 31st December, 2014 and the Balance Sheet as on that date :

Particulars

'(’. Particulars '?
Building 500000 | Loans (1-1-2014) 3,00,000
Machinery 220000 | Capital

5,20,000



( 3 1861
Fumniture 1,00,000 | Creditors J 4,00,000
Bank 90,000 | ‘Purchase Returns ©1,00,000
Cash 10,000 | Sales 32,20,000
Debtors 5,00,000 ) Provideni Fund Deducted
Opening Stock 1,20,000 from éalaries 110,000
Purchases 25,00,000
Sales Return 1,20,006
Rent 60,000
Establishment 1,60,000
Interest (10%) 20,000
Electricity 10,000
“Phone 10,006
Commission 60,006_
Insurance Premium 10,000
Bad debts 20,000
Bills Receivable 40,000
45,50,000. 45,50,000

P.TO.
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Adjustments :
Provide depreciation on Bu'ilding @ 5%, Machinery @ 15% and Furniture @ 10%.
Stock was not taken on 31st December, 2014 but only on 7/1/2015. The transactions from
1/1/2015 to 7/172015 are : Sales ¥ 2,50;000, Purchase ¥ 1,50,000. Stock on 7/1/2015
% 1,80,000 and rate of Gross Profit being 20%. During the year machinery of the value of
< 1,00,000 was destroyed by the fire and the insurance claim was settled at Z 80,000 and
credited to Machinery A/C. Also provide Employer’s share of P.F. ¥ 10,000, Provision for
Bad debts 5%, Commission of the Manager @ 10% onv net profit after providing such
commission. 10
siferfad =R 31 Reww, 2014 = w9 a9 @ ffg SR 9o a-aly @ AR
Hifoy do I 779 A ger-1x s wwY

faeor < SR 3
e 500,600 | =JW (1-1-2014) 3,00,000
ENIC] | _ 2,20,000 | Yt 5,20,000
TR ' 1,00,000 | SRR 4,00,060
5 90,000 | %I ST 1,00,000
TR 10,000 | foma 32,20,000 |
RN | 500000 | @ § w1 W ufrs B | 10,000
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ARy = 1,20,000
ER 25,00,000
faa o ~1,20,000
ﬁm | 60,000
WO =Y 1,60,000
=N (10%) 20,000
IEE 10,000
wH 10,000
FHHEH 60,000
o difem 10,000
B @ﬂ?f 20,000
= faa 40,000
45,50,000 -45,50,000
QU

-

W W 5%, T W 15% TG AR | 10% H S F Godam oM | ©IF F1 3w
31 fegmr, 2014 +Y =€ & @ afeg 7/1/2015 | &= T 1172015 @

712015 % =9 TH-TF ¥ : TR T 2,50,000, FA ¥ 1,50,000, 7/1/2015 H W
3 1,80,000 T THT T N T 20% | A B I X 1,00,000 T F WA 0 TR

PTO.
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From the following Receipts and Payments Account of a Cricket Club and additional infpnnaﬁoﬁ,

. prepare Income and Expenditure Account for the year ended 31st March, 2015 and a Balance

Sheet as on that date :

Receipts L4 Payments r <
To Balance b/d By Purchase of Balls ‘ 65,000 |
Cash 10200 By Toumament Fees 10,000
Bank 30,000 By Affiliation Fee for ﬁ;'e years 2,600
To Subscriptions 2,45,000 By Rent of Plafgrour;d ‘ 6,006
To Interest on Investment 1,800 By Travelling Expenses 20,000
To Salé of ticket for Variety : By Expenses of Variety
Programme 20,000 Programme 15,000 .
To Sale of fumiture By Refreshment Expenses 4,000 :
| (30-09-2014) 9,000 By Fumiture bought on
To Donation for Building 50,000 (1-10-2014)

5,000
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To Legacy . 11,000 E By Advance to Building Contractor 50,000
By Repairs 5,000
By Salary 15,600
By Telephone bill 1,500
By Miscellaneous Exps 8,-000
By 12% Investments
(F.V. ¥ 1,70,000) 1-1-2015 1,50,000
By Balance :
Cash - | 8’,5‘00‘
Bank v12,000 |
3,77,000 3,77,000

Additional Information :

(@)

()

Miscellaneous expenses include ¥ 3,000 for the honorarium,

Subscriptions received include ¥ 9,000 outstanding subscription for the year 2013-14.

'Subscriptionl for the year 2014-15 amounting to T 16,000 is still outstanding. Some

members have paid subscription for the 2015-16 amounting to ¥ 8,000 which is included

in the subscription received.

P.T.O.
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Face value of 12% investment on 31st March 2014 was ¥ 15,000 (Cost price

3 12,000).

Book value of the furniture sold on 1-4-2014 was ¥ 12,000 depreciation being 20%

p.a. Provide depreciation on new furniture at the same rate.

Telephone bill for ore quarter is outstanding, the amount outstanding being ¥ 300. The

charge for each quarter is same both for 2013-14 and 2014-15.

Unpresented cheques for repairs to building being T 4,000 for 2013-14 and ¥ 12,000

for 2014-15.
Bank balance represents ‘Balance as per Bank Pass Book’.

Stock of balls with the club on 31st March, 2015 amounted to ¥ 6,000. 10

w T 70w & a1 Wi aw e ' 9 o sifafea SeRIfdl & SER W,

31 99, 2015 N € 9¢ & faU o= a9 =g @ @R i qo 39 kg #i

I goA-9F ff ST -

witeat SRS - | z

AN oW T T A wmow 65,000
TR 10,200 TR R Y 10,000
Cc 30,000 U9 99 & fam m Y& 2,000 |

TS #1 HIRHA 245000 @A WA w1 fEw 6,000
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A | == 1,800 . I =& 20,000
fafay srdfem =t fewe famt 20000 fofey wden w == 15,000
L it ’ﬁ fasnt IIH ® fou =g | 4,000
(30-09-2014) 9,000 AR FHF (1-10-2014) 5,000
yoq & foe qW 50,000 wEA & fau sfim ymm
forea ¥ Wit 11,000 ¥R F e 50,000
pree i 5,000
e 15,000
efer faa 1,500
fafay =3 8,000
12% R (wfess 9
% 1,70,000) 1-1-2015 1,50,000
I I A TR O
TR 8,500
% 12,000
3,77,000 3,77,000

P.T.O.
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w R w1 oen faa swE ¢ fest af 7 300 T 2013-14 a= 2014-15
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"o 1 AT & fo o, 9 2013-14 § T 4,000 TA 2014-15 ¥ 7 12,000 &
I R & g s T AR T
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31 9, 2015ﬁw$wmvﬁﬁmmtgw % 6,000 11
Distinguish between Periodic Inventory System and Perpetual 'Inventorvaystem. 3
The following are the details of a spare part of Golden Mills :

1-1-2015 Opening Stock | Nil

1-1-2015 Purchases 200 units @ T 30 per unit
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15-1-2015 Issued for consumptions 100 units
1-2-2015 Purchases 400 units @ T 40 per unit
15-2-2015 Issued for consumptions 200 units
20-2-2015 Issued for consumptions 200 .units
1-3-2015 Purchases 300 units @ T 50 per unit

15-3-2015 Issued for consumptions 100 units
Fi%ld out value of stock as on 31-3-2015 if the company follows :
(i FIFO.

(i) Weighted Average Method

under Perpetual Inventory System. | 7

(@) THfgs =0 ugf 9w Haq o=l g # swasie s

(b) Ticed o 3 ™ SR R # faawm R ko™ § o

1-1-2015 frves wiw b
1-1-2015 F A W 200 3K @ % 30 T TR
15-1-2015 - ®wW & fag 9/ feg 100 T

| 1-2-5015 ERICIRH 400 T @ T 40 WA T

P.T.O.
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15-‘2;.2015 | T & fau Errﬁ © 200 T
20-2.-2015 . TwW @ fau W 200w
1-3-2015 % B O 300 398 @ T 50 yfa smé |
15-3-2015 gy & fag o 100 3&TE

T T USRgRI, 31-3-2015 H wiE # T wW FRT R we
() WIH I’EH YG9 FEE (FIFO) T UM ¥ qen

@ i@ =h\q (Weighted Average) Eaicrico: m I

Or
(3regam)

On 1st January 2010, Riddhi purchased machine ‘A’ for ¥ 30,000 and machine ‘B’
for ¥ 20,000. On Ist January 2011, she purchased a machine ‘C’ fér < 50,000.
On st January 2012, machine ‘A’ got out of order and a new machine v;fas
purchased costing ¥ 60,000 after surren&eri'ng the old one and paying cash ¥ 45,000.
On 1st January 2013, fnachine ‘C’ purchased én Ist January 2011, was destroyed

by fire and insurance company paid ¥ 30,000 only. Show the Machine account for

2010, 2011, 2012 and 2013. Charge depreciation @ 10% p.a. on the WDV,

method.
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What do you understand by convergence of IFRS ? Is there any need for such

- convergence 7. ' ‘ 3

1@!36@, 2010 %1 Rfig ¥ 730,000 § T ‘T’ wom 7 20,000 F TefA ‘&’ @l
1 SFad, 2011 A v % 50,000 § HY T 1 S, 2012 & WA
‘T T A, A9 % 60,000 Fed S Ae wde 7 frs fon o e
= WY T 45,000 TR YRA BF@ T 1 SEE, 2013 H, 1 SEE, 2011 B @
T T Y S e Y s @ T R o TR SR Y W € 30,000
fawi 2010, 2011, 2012 den 2013 & fow =y @ TRY | FAY: T T W
10% =M <X ¥ Yeag™ sl |
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-Aaryan Motor Ltd. purchased three trucks costing ¥ 2,00,000 each from Dev Auto I;td.

on lIst January, 2012 on hire-purchase sy'stem.. The terms were : payment on delivery

% 50,000 for each truck and balance of the principal amount by 3 equal instalments plus

interest at 15% p.a. to be paid at the end of each year. Aaryan Motor Ltd. writes off

25% depreciation yearly on the diminishing balanee method. Aaryan Motor Ltd. paid the

instalment due on 31st December, 2012 and 31st December 2013 but could not pay the

final instalment.

P.TO.
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Dev Auto Ltd. repossessed two trucks adjusting their values against the amount due. The
repossession was dore on 1st January 2015 on the basis of 40% p.a. depreciation on the

diminishing balarce method. Dev Auto Ltd. spent ¥ 13,600 on the repair of two trucks and

sold of them for ¥ 65,000.

Write up the ledger accounts in the books of Aaryan Motor Ltd. and also prepare Goods

repossessed A/c in Dev Auto Ltd. showing the above transactions upto 1-1-2015. 10

01maﬁ,2012aa‘1aﬁqﬂafa.%?z,oo,ooomga%%mﬁ,éaaﬁ
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2015 1 3 A F A 7 A A A ) 2w A R 3 A o )
W % 13,600 @ fHT qw T 65,000 § I¥ ¥= R
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T S| SR A1 1-1-2015 7% <wiEd | |
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Mohan sells- goods on hire-purchase basis also. He fixes hire-purchase price by adding 50%

to the cost of the goods to him. The following are the figures relating to his hire-purchase

business for the year 2014 :

3
Balance on Hire-Purchase Stock Account on 1-1-2014 24,000 -
Balance on Hire-Purchase Debtors Account on 1-1-2014 600
Selling price of the goods sold on hire-purchase basis during the year 1,81,200
Cash received from hire-purchase customers during the year 1,84.800
Totai amount of instalrr:et.xts that fell due during 2014 1,85,400

One customer to whom goods had been sold for ¥ 2,400 paid only three instalments of
< 200 each. On his failure to pay the monthly instaiment of ¥ 209 due on 4th December,

2014 the goods were repossessed on 27-12-2014 after legal notice.

Prepare ledger accounts as per Stock and Debtors system. 10

e, fha-3a SMeR W off e S= R1 9% AT W e ST A # 50%
@mmm%lﬁrﬂmaaﬁwéaémM@ﬁ«rﬁmm—mwﬁm |
T

P.T.O.
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2
1-1-2014 = m—m wih T H I | 24,000
1-1:2014 %) m—m ARR @A H A 600
aﬁéﬁuﬁm—mﬁwmaﬁmwmﬁm@ 1.81,200
T4 & R fRua-wa Teel 4 T wikal | 1,84,800
CL| 2.014 % A 3 fevd ) | g 1,85,400

T TR A fS8 % 2,400 %1 WA =1 TN @1, T 200 WA B W @ daw F fevd
F1 T feran 4 =R, 2014 &1 37 T 200 F Y9 F PEA T W I W Rufd
4, FR MW [ P I 27-12-2014 B IW TeF Y WHA G99 o foaw wn

fFmE-%a < @ R I A9 S wH ® I w0 B Ay, vl W I
ugfd ¥ R @[ TR wifew

Delhi head office supplies goods to its branch at Kanpur at invoice price which is cost
plus 50%. All cash received by the branch is remitted to Delhi and all Branch expenses are

paid by the head office. The following are the particulars related to Kanpur Branch for the

year 2014 :

g
Stock at Branch on 1-1-2014 at Inyoice price A 60,000
Branch Debtors on 1-1-2014 o 12,000

Petty cash on 1-1-2014 | 100 .



Goods received from Head Ofﬁce at Invoice price

Goods returned to Head Office

Credit sales less returns

Allowances to customers off selling price already adjusted while Invoicing

| Cash received_from Debtors

Discount allowed to Debtors

Expenses paid by H_ead Office :
Rent
Salaries
Petty cash

Cash sales

Stock at Branch on 31-12-2014

Pétty cash balance on 31-12-2014

Prepare :

(1) Branch stock account

(2) Branch dgbtors account

(3) Branch adjustment account

(4) Branch profit & loss account

in the books of H¢ad Office.

2,400
24,000

1,000

1861

1,86,000

3,000

84,000

2,000
90,000

2,400

27,400
1,04,000
54,000

100

10 -

P.T.O.
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ﬁwﬁumm,'wﬁaamwaﬁmw,ﬁmmw%%,
W A A R W BN WW WRE TR U feedt 09 @ W ® 9w wen @
Wi @ w1 g o e g e s ¥ Fe e, o 2014 3 R, SR
e § IEE ¥

?
1-1-2014 ® ¥rE H 99F T W wlE 60,000
1-1-2014 % W@ F TR/I 12,000
1-1-2614 H FeR JHg W 100
9k I W gUA FETE ¥ Ww 9 1,86,000
Y HAfd H A S 3,000
aTofeEl e IuR fawa 84,000
fokha 70 W TR A TR e T O we @ guet
fra <1 9@ % 2,000
SRR ¥ TR wia ‘ 90,000
TR 1 WW T , 2,400

TUH wEed gN I Ry M e
| | fopran 2,400
CGiif 24,000

®R TFS 1,000 | 27.400
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T a0 - | 1,04,000
31-122014 H wEn # wWE | | | 54,000
31-12-2014 1 G kg F1 I S ' 100

-ummaﬁgwﬁﬁﬁm‘aﬁﬁwﬁm;
(1) v s @l
(2) Y@l SRR Wl
(3)' T O™ @ a9
@) WW—'ETI'F:I el
“Or
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The folloWing is the Trial Balance of Mumbai Branch as at 31st March, 2015 :

.~ Particulars E - - T .Particulars ' | ’\*-‘

 Delhi Head Office 32400 Sales | 380,000
Sto_ck (1-4-2'01I4) : | .6"0,(500' ~ Goods supplied to H.O. B 60,000
Purchases _. B 1,78,000 Creditc;rs" : ‘18,500
Goods received ﬁom H.O. 90,000

P.T.O.
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Salaries | 15,000
Debtors 37,000
Rent 9,600
Office Expenses 4,700
Cash in hand & Bank 17,800
Furniture 14,000
4,58,500 4,58,500

Additional information -

Closing stock was valued at ¥ 27.000. The Branch Account in the books of Head Office
stood at ¥ 4,600 (Debit Balance) on 31st March, 2015. On 28th March, 2015 the Head -

Office forwarded goods to the value of ¥ 25,000 to the branch where these were received

on 3rd April, 2015.

Prepare -
() Branch Trading and Profit & Loss Account,

(@) Mumbai Branch Account in the books of Head Office. 10
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A3 31 W, 2015 F T W = F g fem w0

feramor oo | B 3
. ool gum e 32400 fowa 3,80,000
VIF (1-4-2014) 60,000 WM W@ W W A 60,000 ',
2 1,78,000  TFRR | 18,500 |
JYF $EEE ¥ 9e 3 90,000
EGE| 15,000
SRR | - 37,000
ERE | 9,600
et wE 4,700
TE a1 9% AN ’ 17,800
FHTER 14,00Q
4,58,500 | 4,58,500
vaiﬁlﬁ'iﬁ AFHAT

aﬁnmmw%%zmoomvml31rrrvi,201sﬁwra$mfmﬁgmﬁ
T e @R # AW YW T 4,600 (Debit Balance) 11 28 WH, 2015 W FHF FCE
ﬁ?zsooowwwwﬁmﬁmﬁﬂwﬁ%w3aﬁa 2015 &t

T gem

P.T.O.
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A, B and C were partners sharing profits and losses in the ratio of 2 : 2 - 1 respectively.

The balance sheet of the firm as on 31st March, 2015 was as folows :

Liabilities T Assets | %
Capital : Fixed Assets 4,00,000
A 2,92,000 Current Assets :
B 1,08,000 Stock 2,50,000
C 1,060,000 Debtors  2,50,000
" C’s Loan Account 50,000 Cash 10,600 5,10,000
Mrs. A’s Loan 100,000  Advance to B 40,000
Sundry Creditors 2,50,000
Provision for Bad debts 50.600
9,50,000 9,50,000

The firm was dissolved on the date of Balance Sheet due to continued losses. After preparing

the Balance Sheet as on 31st March 2015, it was discovered the purchases amounting to

< 40,000 in March, 2015 were not recorded in the books though the goods were received

during March, 2015.

A
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. Fixed assets realised % 2,00,000; stock ¥ 2,10,000 and debtors ¥ 2,05,000. Creditors were

paid after deduction of discount @ 2%. The realisation expenses amounted to ¥ 10,800. A

agreed to take over the loan of Mrs. A. B is insolvent and his estate is unable to contribute

+ anything. Prepare Realisation A/C, Partners Capital A/Cs and Cash A/C to close the books

of the firm applying the decision in Gamer Vs. Murray.

10

A, BTI CHAT: 2:2: 1% 31U § oW a9 &1 fed 9 WRRr ¥ 31trr€,

2015 & IR ®H F qOE-TH 3@ TER @

@At T uftamfaat g
gt . g wefaat 4,00,000
A 2,92,000 = wHfeEl |

B 1,08000 ®I%  2,50,000
C 1,00,000 SRR 2,50,000
C & R @[l 50,000 TR 10,000 5,10,000
st A @ R 1,060,000 B & IFIfm yrmA 40,000
fafi=r R 2,50,000
92 WA F JaEH 50,000
9,50,000 9,50,000

PTO.
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31 WM, 2015 F! qEF-UF TR A B O U@ S fF A, 2015 F T 40,000 F
e B wH F e § (@ 1€ R ™ weifs me w2015 § W o

T gr|

g gRemfedl & 9@ gT 2 2,00,000; ©F ¥ 2 2,10,000 9 J[R @ T 2,085,000,
TR H1 2% G FREH WA FFa T IHE w1 =T 7 10,800 @1 A X s
AR RN B AEE EER R B darfaa ¥ 9w sawt wmfed @ g9 o amRe
TS T @ FwA) TR Tm W @ frfa @ o) e gr v 3 T a s
%m—mm,@aﬁa}%ﬁ@%ammmwmn

Or
(3rean)

A, B, C and D were partrers in a firm. The capita! of the firm consisted of ¥ 80,000
contributed originally in the proportion of 4 : 3 : 2 : 1. The profits and losses were shared

in the same proportion. The firm was dissolved on 31st March, 2015. The Balance Sheet

as on that date was as under -

Liabilities T Assets 7
Capital : ‘Stock 38,000
A 40,000 Debtors 1,00,000

B 28,000 Cash 12,000
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C ' 21,000
D 5,000
Loan
A - 10,000
C 16,000
Creditors 30,000
1,50,000 1,50,000

It was decided on 15th April, 2015 that the net realisation should be distributed on the first

of each month in the appropriate orcer. The realisation and expenses at the end of each month

were as under :

Debtors tock Expenses

4 % 4
~ April 30,600 14,000 1,000
May 17,059 10,000 2,000
June 22,000 — 500
July : 11,000 8000 300
August 14,000 5,000 200

P.TO.
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The stock was completely disposed off. It was further agreed that B should take over the

remaining debts of ¥ 5,090. Show the distribution of cash through maximum possible loss

method. 10

A,B,C@T{D@Wﬁﬁm%méltﬁﬁﬁi‘cﬁ?so,oooﬁﬁﬁws‘mﬁ#%m
@{4:3:2:1%mﬁmmlm—aﬁmﬁwsﬁsﬁa§mﬂﬁamml»
31nra‘,201saﬁtaﬁafrﬁwmﬁmmnwﬁfwﬁmﬁmw—wwm

oo
<gand ?  wmbwal 3
ISt i 38,000
A 40,000  IER | - 1,00,000
B 28000 TR - ' ~12',000
C 21,000
D o 5,000

xR
A 110,000
C 16,000

R 30,000

1,50,000 1,50,000
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15 31, 2015 H Pt e T 5 P et # ot B F WE F e e
e wH A e fom I ® oM S oo ageh aw wd W oS AR R

™R :

g TR i B -
¥ 4 3
Ei 30,000 14,000 1,000
W 17,000 10,000 2,000
S 22,000 — 500
NG 11,000 8,000 300
T 14,000 5,000 200

WE # Gy w1 A W R mn g% ¥ aw o @@ g fF o7 5000 W
o g FRRE w1 yer B wum sfusen dwe-wf fafy g dwT W oyEm
Tz |

1861 27 9000



	001
	002
	003
	004
	005
	006
	007
	008
	009
	010
	011
	012
	013
	014
	015
	016
	017
	018
	019
	020
	021
	022
	023
	024
	025
	026
	027

