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Note :  Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.
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Attempt all questions exercising the available internal choice.
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1. (a) What is a corporate veil ? When is it pierced by the order of the court ? 5

() *A Company can be registered with limited liability without the word ‘limited’ with its

name.” State with reasons whether the statement is correct or incorrect. 5

(¢) Discuss in brief the restrictions on alteration of Articles of Association. 5
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“A Company is a legal person distinct from its members taken individually or collectively.”
Comment on the statement. : 5
“Discuss the legal effects of pre-incorporation contracts.” Comment. 5

Under the articles, the Directors of a Company had power to borrow up to Rs. 1,00,000
without the consent of the general meeting. The Directors themselves lent Rs. 3,50,000

to the Company without such consent and took debentures. Is the Company liable for

Rs. 3,50,000 ? 5
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Write a note on the concept of book building. 5

Explain the law relating to alteration of object clause of Memorandum of

Association. ) 5

State the conditions to be satisfied before a Company may forfeit the shares. What is

the effect of such forfeiture ? 5
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“A company cannot buy back its own shares.” Explain. Are there any exceptions
1o it ? : 5
State and explain the various modes of appointment of directors in a General
Meeting. ' 5

Explain the statutory provisions regarding holding of an Annual General Meeting. 5
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(@) Explain the provisions of the Companies Act, 1956 with regard to proxies|at General

Meeting. 5
(b)) How can a person cease to be a member of a company ? 5
(¢) Distinguish between Managing Director and Whole time Director. 5
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(a) What is irregular allotment ? What are the conseauences of irregular allotment ? S

(b) State the legal position of the Director of a company. 5
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Answer the following problem :
A General Meeting was called by a company in December, 2011. This meeting was

adjourned to March, 2012 and then held. Subsequent meeting was held in February,

2013. Is the Company liable for any irregularity ? 5
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“A company cannot pay dividend out of its capital.” Comment. 5

Under what circumstance will the National Company Law Tribunal order a compulsory

winding up of a company ? 5

What are the benefits of using depository system for holding securities in a

company ? 5
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(¢} What are the powers of ingpectors appointed by the Central Government tojinvestigate

the affairs of a company under Sec. 235 7 5
(b) What is the nature and extent of a contributory’s liability ? 5
{(c) Write a note on “Investor Education and Protection Fund®", 5
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(@) State the provisions of the Companies Act relating to passing of resolution b‘y postal
ballot. 5

{5 Briefly describe any ﬁve important features of Limited Liability Act, 2008.
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(¢) What are the bencfits of credit rating to invé&tors ? , 5
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Write notes on :
(a) One Person Company ' 5
() Small Company 5
(c) Corporate Identity Number (CIN). 5
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