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1. (a) A Company has a nationaiity and residence but no

citizenship. Discuss. (5)

(b) The Shares of a Pvt. Ltd. Company are not
transferrable at all. Critically examine the

statement. (3)
{c} Under what circumstances the Court may disregard
the separate legal entity of a Company. (5)

OR

{a) What do vou mean by lifting of the Corporate
veil 7 Explain two circumstances when the
corporate veil of a Company may be lifted under

the orders of the Court. (5)

(b) A share holder cannot have any insurable interest

in the property of the Company. Discuss. (3)

(¢) Explain Govt. company. What are the special

provisions applicable to a Govt Company. (5)
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2. {al The vaildity of tncorporsiton certificate cannot be

disputed on any grounds whatsoever. Discuss.
(5}
{b1 Explan the substantive Hinuts 1o alteration of the
objects clause. (3N
leh Articies do not bind & company to ouisiders.
Discuss (3

OR

(a) Explain the limits on alteration of Articles of a
Company. {3

(b) A company may be registered with limited
liahility yet without the weord limited with its name.
Discuss. (3

(cy Distinguish between preliminary contracts and
provisional contracts. (31
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3 {a) Explaiu the rule in Turquand’s case. What are its
exceptions 7 (3}

(b} Expilain the fixed price methad and the beok
building method of Public issues. (5}

fc) A purchased 1000 shares of a Company from B
on the bhasis of a prospectus issued by the
Company. The prospectus issued by the Company
contained ralse siatements. What are the remedies
avalable to A against the Company ? (3)

OR

(a) Distinguish between

(1} Shelt prospectus

(1) Deemed prospectus (3)



672 5

(b) Explain the statutory provisions which must
be complied with before a valid allotment of

shares. (3)

{c) A company cannot buy back its own shares.

Discuss. What are the exceptions. {(5)
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(a)} A company purchases a property without its power
given in the Memorandum of Association. What is
the legal position of the company with regard to
the property 7 (5)

(b) Explain the following terms :

{1} a depository
(i1} depository participant
(iii) beneficial owner of shares (5)
{¢) Explain the provisions of the Companies Act 1956
with regard to
(i) opening and closing of the subscription list
(it) minimum subscription {5)
OR:

{at Who can be the member of a Company cxamine

with the reference to:
(1) a minor
(i) a partnership firm (5)

{b) Who can call exira-ordinarv general meeting of a

company ? (5)

(o) Distinguish between ordinary business and special

business. (3)
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5. (a) Explain the legal provisions of holding the Annual
general mecting of a Company. (5)

{b1 Write short notes on:

(1) additional directors

11y casual direciors {5)
(c) Write a short note on interim dividend. (3
OR

P.T.O.
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(a} Explain the legal provisions regarding declaration
of dividend by the Companies. ()

(b} Explain winding up of a company by the Court on
the grounds “Just and equitable”. . (5)

{c) Explain:
(1) a passing a resolution by postal ballot

(i) DIN ()
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