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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt ALL Questions.

3. All questions carry equal marks.

4. Attempt all questions of SECTION A, B and C at one place.

5. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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 SECTION - A (@ &)

(a) “The property of the Company is the property of its members”.
Comment. ) (5)
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A was a managing director of the company. His appointment condition
was that he shall not during his service or afterwards entice the customers
of the company. His employment was terminated and after some time he
formed a company to carry his own business that enticed the customers.
He wanted the separate entity protection that it is the company not him who

is enticing the customers. Decide, if he and his company are one and the
same. (5)

~ Write a short note on Association not for Profit. {5

OR

“A company is an artificial person created by law with a perpetual succession

. and common seal.” Comment on the statement. (5)

State the procedure for converting privat.e company into public company.

()

Distinguish between Pre-incorporation and Provisional Contracts. (5)
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Write a note on Shelf Prospectus. (5)

What do you mean by Memorandum of Association ? Discuss its importance.

State the provisions in respect of alteration of name clause. (5)

State the legal provisions related to payment of dividend. (5)
OR

Explain Turquand’s rule. State its exceptions. (5)

What statutory provisions must be complied with before a valid allotment of

shares can be made ? (5

The prospectus of a cofnpany contained a statement that the company had
been paying dividend consistently for the past few years. Infact the company
had been suffering losses during these years. What remedies are available to
an investor who invests in the shares of the company on the basis of the

statement given in the prospectus. %)
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(b)
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SECTION-B (W@ @)

State the disqualifications for appointment as a director. (5)
Write a note on ‘quorum’ of general meeting of a company. (5)
Who can call Extraordinary General Meeting of a company ? Discuss the

various provisions related to holding of such a meeting. (5)
OR

Mr. Naveen is director in 8 public limited companies as on 30th July 2014.
He has the following offers with him. Advise :
(i) Directorship of ABC Ltd.

(ii) Directorship of PQRS (Pvt.) Ltd.

(in) Directorship of XYZ Ltd. ' (5)
State the provisions of the Companies Act regarding appointment of directors
by the members. (5)
What are the various methods of voting in the AGM. (5)
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4. (a) State the provisions of the Compantes Act, 2013 with regard to removal of

directors. - (5)
(b) State the grounds and consequences of Voluntary Winding up. (5)

(¢} What is insider trading ? What are the provisions of law related to insider
trading ? : " (5)

OR

Write short notes on :

(a) Credit Rating | (5)
(b) Corporate Social Responsibility (5)
{c¢) Small Shareholders’ Director ' Ay
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SECTION - C (@8 =)

5. (a) Discuss the provisions related to Transmission of Shares. (5)
(b) Write a note on Investor Education and Protection Fund. (5)
(c) What are the features of Depository System. ' (5)

OR

(a) What is meant by ‘Declaration of Solvency’ in relation to voluntary winding
of a company ? Explain. (5)

(b) “One person cannot form the quorum for a general meeting of a company”.
Comment. (5)

(c) What are the rights and obligations of “depository’ and ‘participants’ under
the Depositories Act ? _ %)
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