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(Write your Roll No. on the top immediately on rece:pt of this question paper.)
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Answers may be written either in Englzsh or in Hindi; but the same medtum
should be used throughout the paper. . ”

wwwmwﬁﬁmfﬁf@?@w#ﬁméﬁwmﬁmw
177&2777@373777?77%'(’/

Attempt all questions. All questions carry equal marks.
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Defme ‘Previous Year’, Enumerate the cases in which the i income of prevmus
year is taxable in previous year itself.
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Y earns the following incomes during the previous year 2014-15. After beihg
born in Dhaka on March Sth, 1947, he settled in USA in the year 1985. Since
then, he is visiting India for 100 days every year. Compute his taxable
income, particulars of which are furnished below, for the previous year
2014-15 relevant to assessment year 2015-16: -
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, Rs.
' Interest on Amencan Development Bonds, 50 per cent of interest , |
is received in India = : _ , : : 92000
- Dividend from a German Company received in USA B , o 20000
* Capital Gains onsale of Shares of an Indian Company recelved in | |
India, STT not paid , 90000
 Profit from business in Mu_mbai.rece.ived in USA 64000
Rent receiffed ofipr(')p_erty‘at ‘Ml_imba_i (computed) - : | 192000
Income from Profession (se’tup in India) in USA reteivéd théfe - - 3000
Dividend from POR Ltd, an Indian Company 10000
Cash g1ft recelved in Ind1a from a friend on his b1rthday ' R 100000
A foww oS W R S0% RA AT I 92000
Wi A SRy A S e A A T 20000
| Wa‘qﬁtﬁf#mﬁ%‘rfaﬁmtﬁﬁ—nwahwﬁmm |
T 3H W STT & e mn | - 90000
Hﬁﬁwﬁwq@rmﬁmﬁwmw I 64000
gﬂﬁmﬁmm(wwfm) | - K
mqw(wqwﬁﬁ)ﬁmsﬁaﬁmgs‘ | 192000
e | - 3000
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(a) Who is an ‘Assessee’ under the prov1510ns of the Income Tax Act, 1961‘7.
What are dlfferent categones envisaged under the Income Tax Aét?

’ama:{aqfaﬁmwelﬁﬁns‘aqawaﬂésm ‘Fraffe’ ﬁqa‘fmé?mﬁ
www%whmnéﬁfmmm# R 5

(b) How is re51dent1a1 status of HUF determmed?
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(c) Gross total income of Mr. A (age 61), as computed under the Income Tax
- Act, for the assessment year 2015-16, is 450,000. He dep051ted Rs. 25000 in
his PPF A/c, He earned net agricultural income of Rs. 300,000 during the

financial year 2014-15. Compute the amount of tax payable by him for the
aforeasaid assessment year.

iRt A (37 61) aﬁwww@rmmﬁuﬁﬁmmwﬂmﬁﬁwﬁ
%, fraftor = 2015-16 & &, 4,50,000 o 3 1 3T o9 PPF @R & 25000 %o
S R § 1 I o af 2014-15 % SRE 3,00,000 Fo 3 Py I AT =
%w.w&sﬁaﬁwaﬁésf%ﬁ@éﬁmhmﬁmwaﬁwaﬁﬁﬁi 5

2. From the following details, find out the net income and tax liability of Mr. X for

the assessment year 2015-16: — -

| _' Mr. X was appointed as Accounts Officer by A Ltd on 1st Febniary 2014 in the
- scale of Rs. 50000-Rs. 5000-Rs. 70000. D.A. is paid @ 15% of Basic Pay (it forms

part of salary for retirement benefits) and Bonus equal to two months basic pay.

He contributes Rs. 1,10,000 to his recognized provident fund: The employer

company also contributes the same amount. He is provided with rent free
accommodation in Mumbai which has been taken on rent by the company at Rs
20000 per month. He is also provided with the following facilities:

ﬁmﬁf@amaﬁﬁwxaﬁﬁafmaﬁzmsmérmﬁaamaﬁr
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T

The company relmbursed the med1cal treatement bill of Rs 80000 of hlS daughter
who is dependent on him.

‘Monthly salary of Rs. 4000 of the domestlc servant is relmbursed by comipany.

P.T.O.
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He is getting telephbne allowénce of Rs 2000 per month.

A wrist watch costmg Rs. 4900 was gifted on the occasion of his. marnage

‘ anmversary

The company pa1d Rs. 20000 by way of medical insurance premlum on the health

of Mr X. .

" Running and maintenance expenses of the motor car (owned by Mr. X) amounting

to Rs. 70000 were met by the company. The car is used for both official and

, personal purposes. Its cubic capac1ty is 1800 cc.

Cost of free lunch @ Rs. 100 for 300 days.

Details of his other incomes and investments, etc., are: Interest on saving bank"
A/c maintained with PNB Rs. 15000, Winnings from Nagaland lottery (net) Rs.

~ 70000. He donated Rs. 10000 to Prime Minister National Relief Fund Assume
* salary falls due-on last day of the month. '
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wﬁrq\afﬁ?l
a%qq’}amé;rnmasmooso%ramﬁsﬁm%srﬁr{afﬁ

sazoooswrﬁrma%?m—-rwﬁqm%l

'mﬁwrﬁﬁa&maérmqwémoaoaﬁmmmﬁa%n

f.ﬁwxiwmﬁmaﬁmﬁfﬁm%mﬁm%mooosoﬁﬁéu

M FR Ton 3k wEEE g6 wd ¥ @R R X % 2) 70,000 ®o & Ul

m%aénwﬁmﬁ:mm%mwﬁmw%.m

- & 1800 CC # 1

3@300&?%’1%@100%ﬁaﬁﬁwm?asmqaﬁm%rmqﬁm
ST R

waﬁmﬁﬁraﬁxﬁ%sﬁaﬁmﬁé PNBﬁ@?{TﬁWﬁE@Iﬁ‘RW
15000 o | I& mﬁsaraﬁ (e | 70000 Fo Sfa 1 S8 10000 Fo NEFEH
wgﬁmﬁfaﬁmﬁarmﬁﬁﬁﬁméﬁ%%aﬁqﬁ?%ﬁ%% |

- 15
Or (3191a) |



(a)

5 ) B . 5532

Illustrate pr0v151ons of the Income Tax Law relatlng to the valuation of the
following perquisites: -

(i) Interest Free Loan / Loan at Concessional Rate of Interest |

(ii) Sale of Movable assets at Nominal Pnce

Wmﬁmaﬁ@%wﬁwﬁamwﬁmﬁmwﬁ

Fifera:
(i)mgﬁm/ﬁmﬁﬂaﬁmﬂﬁm o |
(ﬁ)amwmammﬁmr o 5+5=10 -
(b) Briefly explain the provisions relatmg to exemptlon of encashment of earned
leave (Sec 10AA). ‘ '
aﬁamﬁmﬁmmmﬁw(m 10AA)ﬁﬂafqasqawan
! W e ﬁﬁﬁ . - . | 5
(a) Define Annual Value. State the deductions available from Annual Value in

(b)

case of let out house property.

mﬁﬁwﬂqﬁwﬁﬁmmmﬁﬂ%‘mé’mﬁmwﬁﬁ
o et S W AR | 5

Mr. X (55 years) owns a house property in Ghaziabad. It was acquired by Mr.
X on October 10, 1986 for Rs. 6,00,000. He transfers it for Rs. 53,00,000 on
November 4, 2014 (Stamp Duty Value Rs. 65,00,000). X pays brokerage
@2%. He made following investments in order to avail of the’ exemptions
arising out of the aforesaid Capital Gain transaction.

fiqwx(ssaﬂ)wmfaummﬁ@wélgﬁﬁm'x%fﬁoooms;ﬁm'
AFIR 1986 F AT frar a1 @ W 4 TR 2014 ' 53,00,000 Fo

mﬁamémé(mgv{etwﬁoooooso)lxz%ﬁa%m%m%u
mﬁzﬁam@qumﬁmﬁaﬁwwaﬁmwa’mﬁmﬁﬁaﬁ
frw R &

Mr. X acquires a residential house propetty at Kol_l__(ata on December 10, 2614 _
for Rs. 10,00,000 and deposited Rs. 4,00,000 on July 16, 2015 and Rs. 1,00,000

on November 1, 2015 in Capital Gain Deposit Scheme in a Nationalized Bank
for construction of an additional floor on the residential house property in
Kolkata.
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.ﬁnzrx 100000030ﬁ10m2014a%a%amﬁ@ﬁuwmaﬁa

3 o 3R 4,00,000 %o 16 SEE, 2015 F R 1,00,000 Fo 1 TR 2015

iﬁtﬁﬁﬂﬂammmﬁmﬁéﬁq aﬁmﬁﬁzmﬁmﬁréswqaq

qﬁﬂaaqarﬁérﬁﬁmmémél SP

Invests Rs. 7, 00 000 on Aprll 10 2015 and Rs 2,00, 000 on June 15 2015 m'

Rural Electrrﬁcatlon Corporation Capital Gam Bonds.

| Compute the chargeable amount of capltal gam and tax habrhty of X for‘»

- assessment ‘year 2015-16 on the assumption that Mr. X’s salary ‘income .

',_(a).

(computed) is Rs. 490000 CII of 1986 87 and 2014-15 are 140 and 1024
respectively. ' '

7,00,000 %o 10 s 2015 CoR aﬁr 200,000 %o 15 fo 2015 aﬁr wﬂm faga
ﬁnqé;q\sﬁmatﬂaﬁmﬁﬁéﬁmaﬂ%mél :

-whraamﬁnrsraﬁrxaﬁﬁquasfzms16é’faﬁaﬁra1fq?aamaafw
Y, %mw%mxﬁm@m(wﬂmﬁlﬁ)woomro%u_

1986873ﬁ12014 15 &1 CII FA%: 140 3K 1024 2 | . .10
. Or (313"5") B '
Mr. A owns a house at Gurgaon ‘Particulars of the same are given below
Mumc1pal Valuatlon S 320000
Fair Rent S - 7340000
-~ StandardRemt - . 300000
Municipal Taxes PaidbyMr. A 30000
' Land Revenue (Payable) 10000
 Fire Insurance Premium (Paid) 10000

‘He borrowed Rs. 20 00,000.@ 9% p a. from LIC Housmg Fmance Ltd for the

_'constructlon of this house on 01-06-2010. Construction on this horuse was

completed on 10- 09 2012 The entire loan amount is st111 outstandmg

: Compute his Income from the house pr0perty assumlng

o @ ) House property is self occupled throughout the prevrous year




M ool

-

¥

7 ' S 5532

(i) House is let out throughout the prev1ous year at a.monthly rent of Rs
28,000. ,

mAéamgsﬂhﬁ@w,éﬁﬂéamﬁﬁa@%}

TR i qeaE R 1320000

S famrar | 340000
o R o . 300000
TREAmRABRAIRIE 300000
a0 10000
af d e opEE L 10000

wﬁucmtﬁmfm%éﬁ% 'srﬁa&a%mzzooooooaos‘erw
a'ﬁnfmé'ﬁﬁl?ﬁzoma?fsmmnwwmﬁthmemw
2012 3 T A T A1 FY H A TF S R

'qsz%rﬁrsmﬁmamaqfwaﬁﬁﬁ%mmﬁ—
(i) qgmﬁ%ﬁtﬁaﬁm#wnﬁ®|

(b)

4. (a)

)

(n)ﬁa@raﬁasfqawzsoooaommmmn- S 10

Briefly explain the provisions relating to exemption of ‘capital gains arising-
out of transfer of long term cap1tal asset other than a house property (sec
54F).

wﬁf%rm(umsmﬁvfaﬁf%t@ﬁmmésmﬁmqsﬂm'
mqﬁmﬁwfmmaﬁﬁaéﬂﬁmmﬁn s

Discuss briefly the prov151on relatmg to certain expendlture allowed on actual
payment basis (sec 43B).

Wmﬁaﬂm(m%mw@ﬁ@m@afﬁwfaawﬁmﬂ
o foae ifed | | 5

Special provision relating to computation of income on estimated basis in

case of taxpayers engaged in the busmess of Pplying, hiring or leasing goods |
carriages (sec 44 AE). :

P.T.O.
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qm-mfsa‘t@raaﬁ ﬁxﬁwéﬁaww%wﬁaﬁm&ﬁé’ﬂ :
(m44m)ﬁwﬂ%wwmm#afwﬂaafmﬁmmm
(c) State whether the followmg recelpts are chargeable to 1ncome tax or exempt
for the. assessment year 2015 16 ' : '

.Interest on enhanced compensatron recelved on March 12, 2015 | S . 98000 |
.- 'Rent recelved for lettmg out agrlcultural land for shootlng of - m0v1e . i | 100000 o
"Advance forfelted on failed transfer of cap1ta1 asset on Ist December 2014 : “15-0'0*00 .
_ Gifts received on marriage anmversary - coo : 3200000 __
| Bulldlng glfted by father (Stamp Duty Value) o e 6000000 |
mﬁm%ﬁmﬁmm«ﬁamaézmsméﬁmmm
T ﬁ?@"‘ﬁ
aaﬁgs‘srﬁqﬁfmuwm‘zmsﬁmm - | " 98000
‘_@ﬁw%mmmnmmﬁmmm C 100000
.V'Wm%m%waﬁmmuﬁrﬁlﬁwzom | |
AR L | o 150000 -
;_maﬁam‘frrmmsqaﬂ . 200000
-.,ﬁmmmﬁﬁﬂéﬁm(ma@@) | . 6000‘006,"
Or ( 31817:!1)

- X and Y are partners of M/S XY & Co. The Income and Expendlture Account for ~-
the year endmg March 31, 2015 is furmshed below: L



Office Expenses

- Salary to employee |

Income Tax
Salary to X
Salary to Y

Rs.

210000 Receipis’ from clients
70000 Int‘erest'rccovered from X ,.

42000 and Y on Drawings

250000
300000

Interest on Capital to X @ 24% p.a. 16000

* Interest on Capital to Y @ 24% p.a. 19000

Net profit (Shared by X and Y

equally as per deed)

106000
1013000

5532

R
1010000

3000

| 1013000

xaﬂxYﬁnﬁXY@garT-ﬁﬁmTﬁmél31141#2015@%@&&%1“@

- I IR Y = o a”r% feam e 2

. 50 ' ' ‘
FEed & T 2,10,000 i@} e §
FHAIRE F A
IR 42,000
X & I 2,50,000 -
Y & 3 ~ . 3,00,000
X & 249 ¥fq af & |
R A ¢ W 16,000
Y S 24% ¥fa a6 &t
WY o | = 19,000
frae o (o ¥
WT; ;:1;{ o 1,06,000

10,13,000

70000mvﬁmxaﬁxyﬁargwwm

%o

10,10,000

3,000

10,13,000

P.T.O.
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- Other information:
| '(i)' Ont of office expenses Rs. 18000 is not deductible by virtue of §ecti;|0ns 30 to
37, _ ' - : S

(11) During the prevxous year, the -firm sells a capltal asset for Rs 710000
(Indexed cost of acqulsmon being Rs. 145865) - L '

(111) Personal 1ncome and investments of partners are as follows

\

X . .Y

- Rs. . Rs
Interest from Government Securities‘._ | 470000 o o 423000
_' : Bank Interest .. | - 600000 v- 102000
Dep051t in Public Prov1dent Fund | , 70000 45000

 Medical Insurance Premium - . 12000 11000

Find out the net income and tax liability of the firm and partners-“ for the
assessment year 2015-16 on the assumptmn that conditions of sections 184 and
: 40(b) are satisfied.

(@) mfazré:@afﬁﬁlsoooaomsoﬁw%@mmmﬁmaﬁ%n

| (i) mﬁan‘é'a’}mwfq\wmﬁﬂoooomﬁé‘ﬂéﬁ"r%n@ﬁamaﬁ -
HTHE O 145,865 T D

_(m)wﬂmaﬁwﬁmmaﬁxﬁ%ﬁmﬁf@a%

X - Y

e %o - %o

e sfefeed § @S o 470000 .. 423000
B - - - 6,00,000 - 1,02,000
At wfas fify & S - 70000 45,000

e i s N S 12000 11,000 .



1. 5532

| qﬁaﬁmnﬂmﬁﬁmfmaﬂzmsmérﬁﬁﬁaamaﬁzm-mamw,
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. Explain the following Wlth example (any three)

- (@) Prov1srons relating to set-off and carry-forward of speculative business losses.-

(ii) Deduction in respect of medica: insurance premium (section 80D). |

(111) Clubbmg of minor’s income with 1nd1v1dual’s income.

- (1v) Cases in which E-filing of return is mandatory

',mﬁmﬁﬁmmaﬁwémmw | |
) W%Wﬁm%waﬁraﬁﬁaﬁwmaw
.(ll)ﬁwmm(wson)%waﬁm )

(m)aqt%sﬁamé”mqmﬁmﬁa‘fw

(lv)irﬁérrfaqﬁﬁz—fwémﬁvmarﬁaﬁ%l K | .5x3=15
| 0r(312'l'él'l) ' o

Attempt any three of the followmg

. (i) Discuss breifly the provisions regardmg set-off and carry -forward of capital

losses.

(ii) Deductlon in respect of loan taken for pursulng higher educatlon (Sectlon

80E).

 (iii) State briefly provisions relatlng to clubbing of spouse S remuneratlon .with

1nd1v1dua1’s income [sec 64(1)(ii)].

(iv) Verdict given in the case of Sheila Kaushik vs CiT.
fretfefed & & fodl @t = A

(i) Wﬁmwm#w&ﬁmﬁqﬁﬁwﬁamﬁﬁn@ﬁ%ﬁ@y
(i) mﬁmmmﬁ%ﬁﬁméﬁ(mse&ﬁwﬁa@ﬁm

P.T.O.
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iy T o el T e AR S o & e @ = A o
T g (ORI 64(1) (i) § HaAfeR el w1 WA § s AR
| (iv)mﬁmmcna%mﬁmwml S sx3=15
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