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“Note : .Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.
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1. (a) | Who is liable pay Advance Tax ? Discuss the pr0v151ons of payment of Advance

Tax in pursuance to an otder/amended order by the Assessing Officer w/s 210(3) and
210(4)
(b) | ‘Discuss the salient :proVis'ions df assessment/reassessment of income escaping’

2x7.5
P.T.O.

assessment.
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DK has furnished the following particulars of his estimated income for the financial

Rs.

year 2012-13 :

@) Income‘ from ;almy 5,80,'00.0
"(ii) Annual rent frém house property 3,60,000
(;'iz') Interest on public sector bank deposifs 3,00Q
(iv) | Interest on apbroved Gowt. securities | o | 25,000
(v) Net receipt from winnings from horse race 14,000
(vi) Agricmm income 90,000
(vif) - Contribution towards PPF : | »60,000

His employer deducted TDS of Rs. 37,080 on salary. Compute the instalments of

advance tax payable by DK.
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Explain briefly the provisions of filing the Belated return and Reviséd return. Can a

Belated return be revised ?

- 2x7.5
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5,80,000

3,60,000
3,000

25,000

14,000

90,000

60,000
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'Explain' the provisions relating to TDS from payment in respect of rent. * -

Who can furnish a declaration in form 15G ‘and 15H to the payer for non-deduc-

tion of tax at source on interest on securities 9 What are the respective -conditions

to be satisﬁed b?" the payee in this regard ?2 | 2x7:5
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Discuss the liability of TDS in the foliowing -c_as'es for the ﬁrlaiieiai year 2012-13

(i) Mohan won Rs. 10,00,000 from game -show on television. What will he

receive aﬁer the TDS.

() NK is working with X Ltd and is entitled to a salary of Rs. 50,000 pm w.ef.

1.4-2012. He is claiming his only house property as self~occ1ipied for which
‘he has availed a housing loan. In the previo'us.year; he had paid Rs. 30,000

o as interest on the housing Joan. Cempute the TDS for each month. -
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(iif) A private sector company enters into a contract with Kagna (A sole proprie-

tor concern) for provxdmg catenng serv1ces for Rs. 75, OOO per month towards
supply of food, water snacks and tea durmg the office hours to the employ-

ees. Dlscuss the hablhty of TDS by the company in the given case.

(d  What is self assessment u/s 140 A ? Explain briefly. 2x7.5
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What is summary assessment vﬁthout calling the assesse s 143(1) of the Income Tax

‘Act ? Briefly explain the provisions.
Briefly discuss the procedurés regarding filing of appeal to Appellate Tribunal. 2x7.5
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What is a settlement commission ? Explain the procedure of making an application

' '_for settlement of the case.

* Who can authorize search ws 132 ? Under what circi_lmstanc.es and conditions, the

order can be passed by such authority ? | 2x7.5
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(a) Brieﬂy discuss the essets that are exempt from Wealth Tax Act u/s 5.

(b))  Compute the net wealth of an Indian citizen, resident and ordinarily resident in India

from th¢ s’uﬁplied information : | | 2x7.5
— | A residential'house in Lon(ioﬂ Rs. 50,00,000
A residential house in Lucknow Rs. 25,00,000
—  Loan taken to purcﬁase the Lucknow house : Rs. 15,00,000

Personal Jewellery

@ Inlondon | - | Rs. 10,00,000
Gi). InIndia . | . | | Rs. 7,50,000
Deposits in bank in India (interest is. not exempt) Rs. 8,00,000
Cfa-sh_in'hand in India - o Rs. ‘6,00,0004
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(1)
Briefly discuss the \;\}ealth tax provisions regarding _gxemption of monéy or ‘a'lssets
brought to Iﬁdia from a forgign country by an Indian cit_izen who had been ordinar-
ily residing abroad but now ?nte;nds to permanently residé in India.
X furnishes the following particulars of his‘ assets and liabilities fo-r. wealth tax

purposes <

()  Farm house at a distance of 20 km from Delhi 20,00,000

(@) industrial land acquired on 16-8-2009 not in use o 45,00,'000'



()

(")

«(9) '_5771'

(iii)  Shares of an Indian company 2,00,000
(iv)' Cash in hand ©1,00,000
(v) 3 Loan from SBI for acquiring Industrial land 10,0‘0,000
Find out his wealth tax 1iability for the asse;ssﬁent yearv .2013-14 | '2><_7.5 |
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5. Write short notes on any three of the following :
(@  Valuation of Jewellery under WeaIth Tax Act
(b) Scrutiny assessment Q/s 143(3)
(© Bes’t' judgemént assessmentl'u/'s ‘144
(d;  Payment of adVénce tax as per order of Assessing Officer -
()  Distinguish between PAN aﬁd TAN. 3x5
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