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Note :  Answers may be written either in English or in Hindi: but the same medium should be
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1. (a) Discuss the provisions of payment of Advance Tax under the Income Tax Act.
Under what circumstances the Assessing Officer can pass order ws 210(3) for . -

_payment of Advance Tax 9 What are the various options available with the

Assessee receiving such an order ? 7.5

P.T.O.
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(b))  Mr. Rahul estimates his income for the previous year 2014-15 as below :

4
Income from Salary - : 4.00,000
Rent received from House Property @ 10,000 per month 1,20,000
Income frp_m interest on Government Securities’ . 90,000
Wining (gross) from lotteries (on 26-12-2014) - ' 507000

Calculate the various installments of Advance Tax payable by him during the

financial -year 2014-15. TDS by employer on salary income is ¥ 16,000, Mr.

Rahu! deposits ¥ 40,000 in the Public Provident Fund during the year. 7.5
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(31ram)
Discuss briefly the brovisions of Tax Deduction at Source on ‘Winnings froﬁ
Lotteries’ .and ‘Payment of Rent’. | | - 1.5

Mr. Shyam is empioyed with ABC Ltd at a monthly salary of ¥ 80.000 pre
month w.e.f.-1-4-2014. He contributes ¥ 72,000 towards Recognised Pro.videnl

Fund. He has furnished further details of his other income (6 his employer :

4

Rcceipt:s “from profession | _ 2,80.000
TDS on. professional receipts @ IO%_ ‘ _ -2-8.000
Expgnses-.incurred on éming professional income .I.60,000
Lc.vs-s from House Property ' - 80,000
" TDS on rent. r;cci‘ved on house property 7 20,000

+ Compute the tax to be deducted by employer on salary income of Mr. Shyam. 7.5
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Explain briefly the pfovisions of filing Revised Return. Can a belated return be
revised ? ' ' R 15

Mr. Kohli had filed the Retim of income for the Previous Year 2013-14 declaring

an income of T 4.10,000. Additions made w's 143_(3)'- are as b.elow :

On question of fact . T 1.00.000
.‘On question of Law T 20,000
intahgible additions T 20,000

Total Income assessed was I 5.50.000. Compute the Tax: payable,
‘Additional Tax payable and penalty ws 271(i)(c) by ‘Mr. Kohli for the financial

year 2013-14. S 75
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Discuss .the pr.ovis.i.ons of filing R'etu.m._of Income u/s 139(1) "' Aiso elabo'rat.e'.

on the provision"of filing a belated return of jnco_me: o 1S

Prompt Ltd. filed a return on income for the. financial 'year 2013-14 declaring

*an income of ¥ 85.00.000 from business. The company further declared an income

of  10,00,000 from long term- capital" gains earmed’ on 5-3-2014.

P.T.O.
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The company had paid the following instaliment of Advance Tax :

12-6-2013 o - Z 3,00.000
15-9-2013 - . | 2 _7.00,006
15-12-2013 o Z 7.00.000
13-3-2014 ' | Z 5.00,000

" Compute the amount of interest payable ws 234B and 234C assuming the return

was filed on 30-9-2014. 7.5
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12-6-2013 ' T 3,00,000
15-9-2013 © % 7.00.000
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Discuss the salient provisions of ase&sment/reassessmem of Income escaping
assessment. o | 7.5
What is a Settlement Commission ? Explain lheprocedm'e of |ﬁaking an application

for settlement of the case. - 75
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' Who can aulhonze Search ws 132 ? Under what c:rcumstances and condmons

the order can be passed by such authority ? o ., 15

Explain the provisions of Income Tax Act regardmg Assessment on the basis

of evidence/scrutiny assessmenl u/s l43(a)
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What do you mean by ‘Deemed Assets’ ? What are different types of deemed

assets included in computing the net wealth of an- individual assessee ? 7.5

A .commerc_ial'propé.rty is let out @ ¥ 30,000 per month. The additional

~ information is given as below :

- “Repairs- borne by tenant ¥ 40,000

Municipal Taxes are? 60000 out of which 50% is borne by .lénam.
Tenant has given ad\.rqnc_e dep;osil Qf 4 I.Q?OO._OOO to owner bearinﬁ inl_eféﬂ @
6% per mnqﬁ. |

Ten_én.l. runs the business qi' a rpil_l_c dairy from the property and supplies 100
Iitres-of free- nliik to the c.>wner.fever_v month. The c’ost of mikk is @ ¥ 30

per litre.

- The tenant has givén a non-refundable premium of ¥ 6.00.000 to the owner.

The lease p-erioc_l is 6 years.

C_omput_e' the annﬁal rent .of the pfoperl).' for .tbe_ purpose of  Wealth Tax
;A;:l._ o - . 15
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“The liability to pay Wealth Tax is determined on the basis of Nationality and

‘Residential Status of the assessee.” Justify this statement and also explain who

is liable to pay wealth tax. 7.5

P.T.O.
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XYZ Ltd. furnishes the following particulars of its wealth on' the valuation

date  31-3-2014
Assets : ‘ ' ?

Land. in urban area _('hcld' as stock in.trade) . ©60,00,000

‘Motor car (including one-imported car worth

2 15 lacs used for- hiring) 25.00.000

~

. 3 Residential flats of 1500 sq ft ‘each provided to 3 employees

(salary of one employee exceeded ¥ S5 lacs per annum) 48.,00,000
Farm House (Situated 30 km away from the local limit) 18.00,000
" Cash in hand as recorded in books of account | 5.00.000

Liabilities

Loan for Land in urban area - 20,00,000
Wealth tax liability for earlier years 1;00.000
Loan for construction of 3 residential flats 12.00,000

Compute the Net Wealth of the Company for the .assessment
year 2014-15. 7.5
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Write short notes on any fthree :
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(a) Notice of Demand

. i .
(b) Survey ws. 133A of Income Tax Act

P.T.O.
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(¢) Form 15G for non-deduction of Tax at source

(d) e-TDS returns °

(e) Provisions of Wealth Tax Act regarding valuation of Jewelry.
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(@ Discuss the procedure for filing an appeal to the Income Tax Appellate

Tribunal.

14

() Discuss the provisions relating to interest payable under Section 234A for delay

in furnishing the return of Income.
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