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Paper 1l — FINANCIAL ACCOUNTING
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Time: 3 Hours Maximum Marks: 73

(Write your Roll No. on the top immediately

on receipt of this question paper.)

Note © Answers may be written either in English or in
Hindi: but the same medium should be used

throughout the puper.
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All the questions of a section
should be uttempied together.

Show vour workings clearly.

Tt yeT @i |
ol g FF T B
g g & g @ IR - ar Fh |
S By & wed g
P.T.O.



302 2

SECTION A (39RT &)

1. The following is the Trial Balance of Mr. Amit on
3% December., 2012
Particulars Dr. Cr.
Amount Amouunt
(Rs) (Rs.)
Capital — 80.000
Drawings 6.000 —
Opening Stock 7500 —
Purchases 1.59.500 —
Freight on purchases 2.500 -
Wages paid for 11 months upto 6.600 --
31-11-2012
insurance paid upto 31-03-2013 2,400 —
Sales — 2.31.000
Salaries 14.000 —
Postage. Telegrams & Telephone 1.200 —-
Printing & Stationen 1.800 —
Miscelaneous expenses 3.000 —
Creditors - 30.000
Investments 10,600 —
Discount Received o 1.500
Debtors 25.000 -
Bad debts L300 -
Provision for bad Debts — 800
Building 30.000 —-
Machinery 30.000 -
Fumniture 4.000 —
Commtission on sales 4.500 —
Interest on nvestment — 1.200
Bank balance 15,000 —
3.44.500 344,500
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Adjustments :
(i) Closing stock was valued at Rs. 22,50

(i) Machinery worth Rs. 4,500 purchased on
30-06-2012 was shown as purchases. Freight
paid on machinery was Rs. 50 which is included

in freight on purchases.
(iii) Commission is payable at 22% on sales.

(iv) Investments were sold at 10% profit. but the
entire sales proceeds have been taken on

sales.

(v) Depreciate machinery and furniture @ 2%% and

~

10% p.a. respectively.

(vi) Write off Bad debts Rs. 1.000 and create a

provision for doubtful debts @ 3% of debtors.

Prepare Trading and Profit & Loss Account for the
vear ending 31-12-2012 and a Balance Sheet as on

that date.
OR

parmaNand Charitable Dispensary has the following
Income and Expenditure Account for the year

2012

P.T.O.
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Expenditure Rs. | Income Rs.
Salaries 23,500 | Subscriptions | 25,000
Surgery and Dispensary 3.000 | Interest 9.000
Rent and Taxes 500 | Donations 4.000
Insurance 200 | Miscellaneous
Office expenses 800 | receipts 300
Depreciation :
Building 3750
Furniture 120
Instruments 100 3.970
Surplus of Income
aver expenditure 6330
38.300 38.300
Other information is as follows:
1-1-2012 31-12-2012
Rs. Rs.
Cash at Bank ? 18.700
Government Securitics
(face value Rs. 2.00.000) 1.80.000 1.80.000
Subscription outstanding 7.000 10.000
Subscription received in advance 300 600
Salaries unpaid 1.000 £.500
Furniture 2.000 [.980
Land and Buildings 2.00,000 1.96.250
Instruments 3,500 3.900
Surgery expenses due 200 300
Stock of Medicines 300 100
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You are required to prepare the Receipts and Payment
Account for 2012 and also Balance Sheet as on
31-12-2012.

gt | #7131 R 2012 =) aove FR=faieg e

sfere wide
€. &,

el — 80.000
FETOT 6,000 —
ARWF wTE 7.500 —
Qe [,59.500 —
| g 2,500 —
31-11-2012 @ 11 9g ¥ 999 R 6.600 -
31-03-2013 o= @9n B 2100 _
e — | 2.31.000
EGE] 14.000 —
TE, AN AR TEEA 1.200 _
TS i I 1.800 —
fafay == 3.000 —
BEELCH — 30,000
EEE 10,000 —
T W gH — 1.500
TRl 25,000 —
HoE =W 1.500 —
Fem wo @ forg wEwe — 800

P.T.O.
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e 30,000 —
LEICH 50.000 —
AR 4.000 —
ot | e 4,500 —
fAam w == — 1200
4% # 3w 15.000 —_

344500 | 3.44.500

FREH -
(i) afow =T 22,500 T
(ii) w9 formet T 4,500 © 91 3 W 30-06-2012 =
| T A, I8 wheid N Rem w oowm o wsE

™ R ma we W 500 T o o wieid w s
F ™ X midw = form w2

(i) FHoT 21200 & 27 ¥ B w a5 2

(iv) Fem = 10% o @ 3w v vy w0t Rl & o
afFH F# B ¥ A R W #

(v) 7R 3R AR W oEEE 2% 3RO 10% W ag
AERE T |

(vi) 9lem o1 2 e (000 & ac2 @R = ¥ siw
Gl ol & v ERal W o5% o ' ¥ g
HifoE )
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31.12.2012 = " A9 90 99 & fog =R o, |
S wEr SR @ e Ue 9ar wifed |

AT

Qe uWd fReiEd W =99 2012 1 @ 3§ = A

Frforfaa #
= SEC | %
GGl 23,500 | = 25.000
T vd feEEd 3,000 | =T | 9.000
frorm @@ 79 L 500 | == 4.000
ClLl || 200 | 33 wftet 300
FEey & w9 | 800
B | |
v || |
FATT 120 : |
JEA _lov 3.970 |
W@ @ =\ W AUET 6330
Nl
B 38300 | 38,300
= ?L[j?l:ﬂ‘?
1-1-2012 31-12-2012
L3 %
T § U2 9 18.700
aw W
180000  1,80,000

(& 7 2.00.000 T)

P.T.O.
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Iew e 7.000 10.000
Ffm T we 300 600
Fed a9 1.000 1,500
Einip 2,000 1980
9 g v 2.00.000 1.96.250
FTFA 3.500 3.900
A a9 =y 200 300
Tl W et 300 100

TR 94 2012 F1 R v E @ v 31 e 2012
H FAT-TF FqR FET |

SECTION B (svmr @)

Mr. Anil started business on I-1-2012 with a capital
of Rs. 45,000, He rmmediately purchased furniture for
Rs. 24.000. During the vear. he recejved from his
uncle a gift of 1-1-2012 Rs. 3.000 and he borrowed
from his father Rs. 5.000. He had withdrawn Rs. 600
per month from his household expenses. He had no
bank account and all his dealings were in cash. He
did not maintain any books but the following

information is given :
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Rs.
Sales (including cash sales. Rs. 30.000) 1.00,000

Purchases (including cash

purchases Rs. 10.000) 75,000
Carriage inward 700
Wages 300
Discount allowed to debtors 800
Salaries 6.200
Dad debts written off [,500
Trade expenscs 1.200
Adveriisement 2.200

He used goods worth Rs. 1300 for personal purposes
and paid Rs. 300 1o his son for college fees. On 31
December. 2012 his debtors were worth Rs, 21,000
and creditors Rs. 13.000. Stock in trade was valued
ai Rs, 10.000. Furniture is to be depreciated at 10%
p.d.

Prepare Trading and Profit & Loss Account for the
vear ending 31" December. 2012 and a Balance Sheet

as on that date.
OR

The book value of plant and machinery on |-1-2010
was Rs. 2,00.000. New machinery for Rs. [0.000 was
purchased on 1-10-2010 and for Rs. 20,000 on

P.T.O.
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1-7-2011. On 1-4-2012, a machine whose book value
had been Rs.30.000 on 1-1-2010 was sold for
Rs. 16.000. Depreciation had been charged at 10%
per annum since 2010 on straight line method. It was
decided 1n 2012 that depreciation « 20% p.a. on
diminishing balance method should be charged with

retrospective effect since 1-1-2010.

Show Plant and Machinery Account upto 31-12-2012.

Give detaited workings.

o FRE A 45.000 T F R A 01-01-2012 F FRER 7
o | 3 TF 24.000 ¥ w1 wAtw @der | 9d # 2N 39
o W ¥ 3.000 T F IR WS g R IET a0 A
| 5,000 & Iur g 1| 3EF Wy w9 F o 600 & 7 wE
fret | SEE w18 9% @ AR W i Al A9 -2 e
B M) gF FN T T8 @ o e Refles
TENT IR B

£3
& (30.000 T 1 Fe B wfew) 1.00.000
@|E (FFE 10,000 T F T2 9Rva) 75.000
JEH qEA TG 700
weq 300
e w Rw omm wem 800
¥ 6.200
Fafeaa e =w 1.500
=|OR =g 1,200

IEEINEY 2200



802

L2

I
JE dR R wEem & e 1300 ® @ owe @ v
fFan afv 3 T3 #1500 T oW we & fw By 3
feawat 2012 F 3IFH THEW 21.000 ¥ D wHeR 15.000 ®
= A W Wi A AR 10.000 T A FHAE @ 10%

i W AFEE fEm s 2

31 Rewm 2012 & 99 ad & fog @mm sk @ -wfE
R A 9 BE oA @ gea-mw Faw dar

FUdl

HIA IR Y T 01-01-2010 T @A AT 2.00.000 T A
01-10-2010 =1 =5 w3M=R 10,000 & ¥ 37 01-07-2011 =
20.000 T ¥ @A T 01-04-2012 = g 70T F,
01-01-2010 &1 = H= 30.000 T 21, 16.000 & ¥ 39 fem
T wee v faft F osuw w2010 3 AR 0%
T A A W 2000 % ow ag fFE i o01-01-2010
3 o =9 A weEE s Rl gm 209 9w 8 e
T S MRS 1 31-12-2012 e FET F41 T A
mefia #ifod | wtad = fFwm 8 ez

A consigns goods to B at 20% profit on Invoice
Price. B is entitled to a commission of 10% on Invoice
Price and 20% on any surplus realized over Invoice

Price.

P.T.O.
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A sends goods costing Rs. 8.00.000 and spends
Rs. 75.000 on freight. B accepted a bill of Rs. §,00.000
in favour of A. B's expenses were Rs. 10,000 on
rent and Rs. 3.000 on advertisement. 3 4% ot the p00ds
were sold for Rs. 9.73.000. Part of the sales were on
credit and a customer failed to pay Rs. 20.000, L/4th
of the remaining goods were destroyed in godown

fire.

Open necessary aceounts in the books of both the

parties.
OR

A and B entered intu a joint venture to underwrite
subscription of 30.000 shares of Rs. 10 each issued
by X lid. at 20% premium. They will get 2%
commission i cash and 2.000 other shares ot the

company as tully paid up.

A and B opened a joint bank a‘c¢ contributing
Rs. 80.000 each. Public subscriptions were received
for 38.000 shares and the underwriters took the
unsubscribed shares and paid through bank a-c. The

underwriting commission was received by cheque.

Towards the end of the venture. 10.000 shares were

sold by them in the vpen market @ Rs. 14 per share
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and the remaining shares were taken by them equally

@ Rs. 13 per share. They share profits equally,

Prepare Joint Venture Account. Joint Bank Account

and Co-Venturers™ Account.

AT B H SE S W 200, AN W AR RRE
B #iFE W 0y A AR dFs €93 ® Iw A
M W 209 FRIF FT FIER B |

A T 8.00.000 T |WA &1 WA A AT MR W 75000 ©
= IR T A ® um A 8.00.000 ® F1 Be wimmm
oo B33 g o oe0e T AR e v 000 T @d
fara

3/4 ®E 9.75.000 T R A T fEAE) F WM JUR W @
AR TEH WEE T 20.000 T F FEA A fF@ o Iw w=
F 14 AW WER H AT A AW 8N
A wel i TEw ®owhim S| @b

Jrera

A SR B X Lid ST 0% WfEaw w g 53 w103
oy W D 0000 G F HET AN whew 2 o ww
HE IUE A@ | IR 2% FAIA FEE IR FTA & qUImeH
2,000 3= vEw R

P.T.0.
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A 3 B ¥ B AEF T 80000 T I gV vF 9YFF 96 @
A | A R 38000 FE R B FEE W G W ;W
Brar 1w AT U Z W B

I E ERE W TR 10.000 W 14 € AR SRR W
TS AR ¥ I R WY F IR O 'R (3T 9
R = By T W ¥ oEee e Tem  Ages T
|, A g% WA A 9 JUhd F WR FarR i |

SECTION € {303 )

4. Geods are sent 1o the Branch marked at selling price
which is cost + 50%. All expenses of the Branch are
paid by H.0O. Goods are soid buth for ¢ash and on
credit. Debrors send money divect to H.O. The

following are Branch transactrions for the vear ending

31-3-2002

Rs.
Stock a: sellng price on 1-3-20. 20700
Debiars cn 1-4-2011 1.400
Cas" sales 72940
Cesh 1o HO oy Braeov Debtors 2,800
Goods ceturned 10 HLO. by DBranch 1170

Goods returncd by customer to Branch 370
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Goods returned by Branch debtors to H.O. 120
Goods transferred by Branch to X Branch 4.500
Goods sent to Branch (Invoice Price) 78.300
Bad debts written off [50
Debtors halance on 31-3-2012 960

Gooeds of the Invoice Price ot Rs. 660 were lost i
transit. A claim of Rs. 300 was recovered from

Insurance company.,

Prepare Branch Stock \er Branch Debrors A
Branch Adjustment and Branch P & L A< in the
books of H.O.

OR

Rohan purchased sceven tempos un hire-purchase
on 15 Julv. 2010, The cash purchase price ol each
tempo was Rs. 5.00.000. He was to pay 20% of the
cash purchase price at the time of delivery and the
balance in five halt-yvearly instaliments starting from

31-12-2010 together with interest at 5% per annum.

On Rohan's failure to pay the installment due on 300
June. 2011, it was agreed that Rohan would return 3

tempos to the vendor and remaining 4 could be retained

by him.

The returning price of 3 tempos was Rs. 4.05.000.

Rohan charges depreciation @ 20% per annum on

P.T.O.
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straight line method. Vendor after spending Rs. 10,000

on repairs sold away all ithe 3 tempos for Rs. 4,00,000.

Show Tempos Account and Vendor's Account in the
books of Rohan and Rohan’s Account and Goods
Repossessed Account in the books of the vendor
assuming that their books are ¢losed on 30" June

CVETN vaar.

WAl W OAE - 0% & faew ¥ W we Sen W R
W F §A A F SR U wdied g feRar e # oo
M AFL N TUR DA W A A # SR g A G
WU FEEE AT B0 31-03-2012 ) w99 @ e
WA & F9eT 39 YER B

T
1-4-201) = fawy w7 w == 26.700
1-4-201" &1 92w 1,400
GETAREED] 72.940
WA AN BW GUE e
w S T S 2.800
WRE B WU FEeE ¥ oFNE R T A 1,170
TEH 0 W@ F awE fRa Ta e 570
M@ IR gR WU Ty
F qE fea @ oAE 120

WRE g X WWE S HAaARd W 4,500



802

17
e W T A (e R W) 78.300
Fe WA Tl MY FA E 150
31-3-2012 & TRR I 960

660 T Y dorn EWT @1 WE AW ¥ W omE @ w T
I 500 & TGS TA | WA FEied HOTEG F AT
iy st TEned |
s;aai

A= A 01 TE, 2010 F e -wEHe O T 7 A
Y wEE e F A@w @de #WE 5.00.000 F R
%ﬁaﬁéwﬁmaﬁeaﬁmmzo%hmﬁz
3 e s B R, 31-12-2010 & 9F wE, 3% 9H
qf =R @ WH A 4
ﬂwﬁ;oyzou.aﬁﬁaﬁaﬁ%maﬁ%a
agau%mwﬁﬁﬂﬁ%maﬁﬁ?%ﬁﬁa%mafﬁ
iy T AT T T (A 3 # A FEE 4.05.000%
W1 XeT 20% = amtE = A we v iU e ®

TR wT A B

o fen F eEN & WeE W 10.000 % =9 fra 3 37
S e o 4.00.000  F 9 fa0

et o g ¥ 2 e o P e v AR

P.T.0.
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R e ) AT ¥ FET A R A WG S
iR ¥ =9 1 wm wEla w1 a7 weer "fe &
S @H W A 30 79 & ge Ry W 2
3.0 A B and C were n partnership sharing in the ratio
of 2:2:1 respectively, Their position as on 319
December. 2012 on which date they decided to
dissolve. was as follows :
BALAXNCE SHEET
Liabilities Rs. Assets Rs,
Creditors 112,000  Debtors 1.25.000
Bitls Pavable 20000 Goodwill 15,000
loans from Bank  [.20.000  Bills Receivables 12.500
Capitals : Plant & Machiery 212,500
A 60.000 Furnitre 12,000
B 40,000 Cush 5.000
C 30.000 L.30.000
3.82.000 3.82.000

Goodwill realiced Rs. 73.000. 10% of the debtors
proved bad and B/R realized only Rs. 12,000, Plant
was sold for Rs. i.77.300 and office furniture was
taken over by A, B'P were met before due date
earning a discount of Rs. 1000. The Bank l.oan was
paid off including intcrest of Rs. 2000, The creditors
were seltted for Rs. 1.07.000.
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Clase the books of the firm by preparing Realization
Account. Partners™ Capital Accounts and Cash

Account.

OR
Write short notes on any three of the following :
(1) Journal Proper
(it) Dual aspect concept
(iiiy Convention of Conservatism

(iv) Deferred Revenue Bxpenditure {5+ 3)

A B 3t C ow wEED W ¥ FAw ¥ ONgTE H OER
31 Roew B TR 3@ fakE = oA G 3Aa 2@

o q Rufy =@ w=Ew A

e = R .
et 112,000  gFETRar ___ml.zﬁ.ooo
27 faa 20000 IR 15.000
¥ H=WW 120000 W & 12.500
ECUE O T A 212500
A 60.000 EAER 12.000
3] 30.000 ElET 3.000
C 30.000 130,000

3.82.000 3.82,000

P.T.0.
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W F 75,000 % AR Y NG | @ FW F 0% FEnes
Rg 7w 3T BR * 12000 T w= fad mm deHx w
1.77.500 & ¥ 31 Rar mn 3w A F iR BOA A
o3 T & B fow T @ @ B/p s AR few W
S ™ 1,000 T ToTl WA BH 1 S & WO, 2,000 ¥ =R
wite s 71 == Fa man ) emeRal & FeeE 1.07,000 ®
¥ =t B o

S W E W ode i F U ASEE @,
gRERt & T @R A0 A% @ A |

areran
frafarfea ¥ & fdl o9 w0 sl oo fofaw
(i) R 7w

(i) Tmal weheam

(i) #fmfen = Rt

(i) sreafiEg I =

(6,000)



