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Answers may be written either in English or in
Hindi: but the same medium should be used
throughout the paper.

The maximum marks printed on the question
paper are applicable for the students of Category
‘B'. These marks will, however, be scaled down
proportionately in respect of the students of
Category “A’ at the time of posting of awards
for compilation of result,
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Attempt Five questions in all, selecting at least
fwo questions from Part A and mwe questions

from either Part B or Part C.
All questions carry equal marks.
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Part A
(v ‘&)

{Business Law)

(zmur fafin)
Define offer. Explain the rules relating to 2 valid
offer. 10
Explain the effects of minor's agreement. 10
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Define a Contract of Guarantee ana distinguish it from

a Contract of Indemnity. 10

What is fraud ? How is it different from Mis-

representation ? 10
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Is Registration of a firm compulsory ? What is the procedure

of Registration ? State the effects of non-registration of a

fim. 55,10
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What is the difference between a condition and a warranty
under the Sale of Goods Act ? State the implied conditions

in a Contract of Sale. 10,10
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(A) What is a negotiable instrument ? Define the

characteristics of a negotiable instrument. 10

(B)  Distinguish between a Promissory Note and a Bill of

Exchange. ' 10
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Part B
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{Banking Law)
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Define a cusiomer and a banker. Explain the relationship

between customer and banker in detail, 10,10
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(A) What precautions must a banker take while opening and

operating the account of a minor ? 10

(B) When a banker must dishonour the cheques issued by

a customer ? 0
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(A) Whar are the sound principles of lending ? 10

(B) What is cash credit ? How is it different from

overdraft ? 10
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"Define Holder of a negotiable instrument. How is he different
from a Holder in due course ? State five privileges of a holder

in due course. 5510
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0. (A} What is the difference between general crossing and

special crossing of a cheque ? 10

(B} Explain the various kinds of endorsements. 0
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Part C
(vm )
(Company Law)
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I (A} A company is a legal entity separate from its members’,

Explain. Y

{B)  What are preliminary contracts 2 Who is liable for such

contracts 7 10
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Define Memorandum of Association of company, State the
various clauses of this document. How is it different from

Articles of Association ? 55,10
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Define a Prospectus. State the liabilities for mis-statements

contained in a Prospectus. 515
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(A)  Explain the rules relating to holding of Annual General

Meeting of a company. t0

(B)  What is Ordinary Resolution ? How is it different from

special Resolution ? 10
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(A) Define the position of directors of a company. 10

(B) What are the grounds of compulsory dissolution of a

company by the court ? 10
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