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(i) Answecrs may be written either in English or in
Hindi; but the same medium should be used
throughout the paper.
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Atlempt «ll the questions.

asit gy Fifaw)

Write 'Trug” or 'False’ 7

(¢) SHEC is half of the c¢ducation cess.
\

(b) A resident in India can become resident in any other
country for the same assessmen!l year.

{¢)  Profits in lieu of salary 15 taxable under the head 'Income
from other sources’.

() Municipal Tax is a deduction from Net Annual
Value.

(¢}  Interest on securitics is always taxable under the hc;ad
Income fromi other sources.

) Rural agriculwral land situated in India is a capital
assel.

(g Dividend reccived by a company from a domestic

company is exempt.
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Miss L. is emploved in Madhu Textiles Lid.. Mumbai on 2

monthly salary of Rs. 20.000. During the previeus year

2011-12 she had received the following allowanpces and

amenities from her employer: 10

{a)

Lb)

()

(d)

(&)

Dearness allowance ¢ Rs. 2,000 p.m. (forming part of

basic salary)

Bonus egual o Two months' salary

House rent aflowance @ Rs. 5,000 pn.
Entertainment allowance @ Rs. 250 p.m.

The employer paid Rs, 1.000 as her income tax penahy-

In Scptember 2011 she went on a visit to Kashmir. The
expenditure amounting Rs. 26,000 was paid to her by
employer as lesve travel assistance. Had she travelled
by AC 1 class, the expendilure would have been only

Rs. 24.000.
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{¢)  She had been provided with amenities of gas, elecineiiy
and water, the expenses of which amounting to

Rs. 12,000 were paid by the company,

(hy  Commission on sales of Rs. 1.00,000 @ 3%.

(i) She was given cloth of Rs. 6,000 by her employer,

(/) She and her employer cach contributed 12.5% of her
salary to a recognised provident fund. The interest
credited to this fund during the year @ 11% amounted
to Rs. 22,000.

Compute the total income under the head 'Salaries’ of Miss

L for the assessment year 2012-13 keeping in mind that

she spemt Rs. 6,000 p.m. as the rent of the house hired

by her.

PT.O.
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(3gram)
Define “prercquisites’. Explain different kinds of perks with
examples.

qaraanst Hi g T ke I fafr gER

F T IWSHEA F TN FifEu

A has a house property situated in Delhi. From the following

particulars submitied to you compule the income for the

assessment year 2012-13 - 10
Municipal Valuation Rs. 20,000
Fair Rent Rs. 1,10,000
Standard Rent Rs. 1,00,000

The house property was let out well 1.4.2011 for Rs. 8,000

p.m. which was vacated by tenani on 30.9.2011. It remained
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vacant for 2 months, Wef. 1.12.2011, it was fet ow for
Rs 11,000 p.m.

Municipal taxes paid 20% of Municipal saluation
insurance premium paid Rs. 30,000
Interest on money borrowed for purchase

of house property Rs. 30,000
wF e e et # ¥ sl feg o frefate
et @ fuftor 99 2012-13 & faw o &1 Afrre

FEAOE

wfafaga  gegisd 90,000 %-
staa feua 1,10,000 &
A% foeua 1,00,000 T.

T g W W 8000 T IR WE QT WA

L4 2011 @ 2 fem oo 99 fROTGER I 30. 9. 2011

ET.O.
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B @t w feA 98 T WE a% 'l el
1,12 2000 9 g8 1000 % wa AR feue w2 &
TS ¢

wffge %3 fau ™ R Jeared 1 20%
g dfem R wan 30.000 %.
T gmfd # wied & foe

N fou U o1 W = 30,000 %. fg=n T

Or
(3=
Menion the different kinds of incomes which are specifically

charged under the head ‘lncome from other sources.” Give

examples.
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Discuss the folawing deductions
i) Deduction u's 80
(i} Deduction ws 80 . 5

Explain the term "Capital gains' under the Income Tax
Act. Distinguish between shore-ierm and kong-len. capiial
gains. | 5
frefafea =dfrdt wt faggs «ifsa .
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(3FerE)

“An assessee is liable in respeet of not only his own income

for tax purposes, but his tax liability may cxtend to some other

ncomes also.” Comment on this statement. 10
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