[This question paper contains 4 printed pages.]

..............

1966 | Your Roll No.

B.Sc. Prog./I1 - E
EL-210(i) - ECONOMICS
(Admission of 2005 fa onwards) -
Time : 2 Hours Maximum ﬂ/lfark_;s,: 38

(Write your Roll No. on the top immediately -
on receipt of this question paper.)-

Note :~ Answers may be written either in English or in
Hindi; but the same medium should be used
throughout the paper.

foeqoft wm—wwamaﬁqﬁwﬁa?ﬁ?ﬁw'w'#'
a‘if?rmﬁf&avmﬁaﬁ?}'wmwwb‘?yhrwﬁw

Question 1 is compulsory.
Do any three questions from Part A

and any three from Part B
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1. Define:
(i) Opportunity Cost
.(ii) Price Mechanism
(i) Indifference Curve
(iv) Cross price elasticity of demand
(v) Nash Equilibrium
(vi) Exchange Rate
(vii) Law of demand
(viii) Fiscal Deficit (1x8=8)
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PART-A (VT -)

2. (a) In simple demand and supply model, what
happens to equilibrium price of cars if cost of

steel rises?

(b) Distinguish between positive and normative
economics. (2.5+2.5)
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3. Explain Consumer’s Equilibrium with the help of
Indifference Curve analysis. (5)
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4. Explain Prisoner’s Dilemma. (5)
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5. What is demand? What are the factors affecting
demand for a commodity? (5)
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PART-B (¥mr-w@)

6. What is National Income? Explain its measurement
with the help of expenditure approach. (5)
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7.  What is money? Explain its functions. (5)
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8. Explain components of Balance of Payments.  (5)
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9. What is credit creation? How do banks create credit?
(5)
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