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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of this question paper.

2. All questions are compulsory.

3. Al questions carry equal marks.

4. All questions of each Section (A, B and C) should be attempted together.

5. Answers may be written either in English or in Hindi; same medium must be used
throughout the paper.
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SECTION A (@8 - &)

(a) Define Business, Industry & Commerce and discuss their relationship in
today’s environment.
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(b) Define MSME and discuss the business activities suitable for this kind of

setup.
OR

(@) ‘Commerce facilitates trade and industry’. Elucidate.

(b) “The strength of Indian Economy lies with the presence of MSME.” Do
you agree with this statement ? Justify your explanation with suitable
examples. '
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SECTION B (®T - @)

2. (a) Define the term ‘Business environment® and discuss its dimensions.

(b) “ Business is an economic institution operating in socio-political environment”
Do you agree 7 Discuss.

OR

(a) “The socio-cultural environment of a country influences the growth of
Business.” Elucidate.

(b) Whether there exists any relationship between technological developments
with that of the legal environment of the country ? Explain with examples.
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Explain the trends in economic environment in India.

“The external environment of a business is dynamic”. Explain this statement
with the help of examples.

OR

Write an explanatory note on the contemporary environment of business in
India.

What strategies are followed by SMSE management to deal with uncertain
environment.
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SECTION C (@S - )

“Sole Proprietor is Jack of all T;'ades as well as his Own Master”. Elaborate
this in the context of an MSME.

“Although partnership form of business is an 1mpr0ved form in comparison
to sole proprietorship , it still carries the vital drawbacks that are not there
in sole proprietorship.” Explain.

OR

Describe certain features of company form of business organisation which
facilitate its selection as a form of business by an entrepreneur.
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{b) Write notes on any two of the following :
(i) HUF
(i) Self-help groups
(i) Limited Partnership
(iv) Private Limited Company
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5. What factors would you consider for selecting a particular form of business
organisation and why ?
OR

Discuss in "glietail the relative suitability of various forms of business organisations

for MSMES.
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