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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

*2.  All questions are compulsory and carry equal marks.

1. (a) What is the significance of manufacturer in excise duty? Explain. (7
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(b) "Only movable goods are excisable”. Do you agree? Briefly discuss. (8}

Aol U TEIA R & IET Tob TN o G B FAT T FeAS @ ¢ KoY A

=RAT THifoivl
OR/3t2rdt '

(a) Define ‘goods’ and ‘excisable goods’. {7
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{b) Prepare a short note on meaning of manufa_cture or production. (8)
e e IwaeT & F W i Rt fofaw
2.  What are different methods of calculation of excise duty payable? (15)
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What is valuation based upon production capacity? Explain briefly @)
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What do you mean by transactional value? How do you determine
transactional value? (8)
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Part-B

Which capital goods are eligible for cenvat credit? State. )
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What do you understand by the term “CENVAT”? Explain the basic
conditions for availing cenvat credit. _ ®
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What are the input services eligible for cenvat credit? Discuss {7)
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Define time of removal. Explain the significance of time and place of removal.
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What do ybu understand by specific duty?-_“Give some examples. | (7)
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(b)
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X Ltd. is in the business of manufacture of macl-lines. It has supplied one
machine to ABC Ltd. The following dptails are available-

Machine price including taxes and du_ties- Rs. 12,00,000

Installation and erection expenses- Rs. 50,000

Packing charges- Rs. 28,000

Design and engineering charges- Rs. 16,000

Cost of material supplie.d free of charge by buyer- Rs.19,000

Pre-delivery inspection charges- Rs. 12,000

Other information-

(1) Cash discount of 2% on machine price is allowed as per contract
terms (the buyer paid full payment in advance). '

(i)  Bought out accessories worth Rs. 17,000 supplied with machine.

Determine the Assessable Value and Excise Duty payable. (8)
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(@) “Some penalties can be imposed under Central Excise Act”. Explain. (7)
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(b) What are basic excise procedure? {8)
F IART Yoo Tfar o1 qui i)
Write short notes on any three: (3x5=15)

(a) Tariff value

(b) Daily stock account

(c) Filing of e-return

(d) Compounded levy scheme
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